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Ramdas & ‘Venugopal

CHARTEREDACCOUNTANTA
Na. 7A, Gereen Park, Sharmur Koad,
Thiruvambady I* €1, Thrissur - 680 0122

Independent Auditor’s Report

To the Board of Directors
Muthoottu Mini Financiers Limited

Report on the Audit of the Financial results

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of
Muthoottu Mini Financiers Limited (‘the NBFC") for the quarter ended 31.03.2023 and the year
to date results for the period from 01.04.2022 to 31.03.2023 attached herewith, being submitted
by the NBFC pursuant to the requirement of regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 20135, as amended (*Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid statement:

i. Is presented in accordance with the requirements of regulation 52 of the Listing Regulations
in this regard, and

il give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under section 133 of the
Companies Act 2013 (the “Act’), RBI guidelines and other accounting principles generally
accepted in India of the net profiv loss including other comprehensive income and other
financial information for the quarter ended 31.03.2023 as well as the year to date results for
the period from 01.04.2022 1w 31.03.2023

Basis for Opinion

We conducted our audit of the Financial Statements naccordance with the Standards on Auditing
(SAs) specified under section 143(10) of the C ompanies Act 2013 issued by the Institute of Chartered
Accountants of India. Our responsibilities under those standards are furtherdescribed in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the NBFC in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act 2013 and the Rules made thereunder. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the Financial Statements.

Pariners : Head (MTice : Thrissur

! 1y Rranch (MTices :
CA. M. Ramdas, FUA L. Ernakulam, 2. Guruvavar
CA. Shajan, T. T, FCA. DISA (ICAL Phone : (487-23121246, 2331246

CA. Silpa Ramdas, FOA, DISA, DIRM (1CAT F-muil : randvicr({@yahoo.cnin
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Board of Directors’ Responsibility for the Financial Results

The statement has been prepared on the basis of the audited annual financial statements. The NBFC's
Board of Directors are responsible for the preparation of these statement of Financial Results that
give a true and fair view of the net profit/ loss including other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards specified under section 133 of the Act, issued by the Institute of
Chartered Accountants of India, the circulars, guidelines and directions issued by the Reserve Bank
of India (RBI) from time to time (RBI Guidelines') and other accounting principles generally
accepted in India and in compliance with regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act/ Banking Regulation Act, 1949 for safeguarding of the assets of the NBFC and
for preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement of financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the statement of financial results. the Board of Directors are responsible for assessing
the NBFC’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the NBFC or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the NBFC's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement of financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if.
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identifv and assess the risks of material misstatement of the statement of financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances for the purpose of expressing an opinion
on the effectiveness of the NBFC’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the NBFC's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the statement of financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the NBFC to cease to continue as a going concem.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement include the results for the quarter ended March 31, 2023 and March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial vear ended March 31, 2023
and March 31, 2022 and the published unaudited year-to-date figures up to the third quarter of the
financial year ended March 31, 2023 and March 31, 2022 respectively which were subjected to limited
review by us, as required under the Listing Regulations. Our Opinion is not modified in respect of this
matter.

| For RAMDAS & VENUGOPAL
Chartered Accountants

FRN : 0106695
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MUTHOOTTU MINI FINANCIERS LIMITED
CIN: UaS910KLT9SEPLCOI2154
Muthoatiu Royal Tower, Kaloor, Kochi, Kerala - 682017

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 2021

s In Lakhs Exveps Face Valse of Shares and EPS
Vear to date
Preceding 3 | Corrrespondi | Agures fsr Privioas
months ended | mg 1 months | corrent perind | year ended
1 months ended|  December ended March | ended March | March 31,
5L Mo Particulars March 31, 2023 31,2022 a1, B0z 51,2023 2033
Austinea) Unaudited Audited Asiibitesd Audited
|Revenue rom operatisns
{1} llu_|"|_-|| it 1504797 14,00 74 1131734 S1A5L &4 ALIG2 MY
(L] |B|l'|lr EHEIEE (8 Dty 2 211.8R 121 FHLAS 41325
(i) |Dividend income | | ‘
(iv]  |Wenial incame 4269 23.5] 2094 1104 11729
l-r] Fees and Commissmn Incomne 2. 7] o] 2170 104,71 AL}
Ket gain on derveognition of fimanciad mytruments ;
fvi) wtiglir amortised cast calegory
[vii) | Not guin on faar valie changes LA5 4| ] [
{willij Calrs ol nervices 5,39 744 LE 1525 IH53
Total Bevenie irom operstions (1] 15, 060,64 LA, 36774 1146737 437145 | 4289520
| Onhier Income (1T} 5085 1551] 127.185) T251 129.39)
Totad | [LLLY] 15,414.49 1836228 | 1161455 5444196 | 4102450 |
|Eny
i} |I‘iuu:rmm TH24 15 714504 5.971.26| IR0 16 22.065.79)
[T1] | Mt bous on fair valus changes [EE) X0
[uii) [ineparrment un finansial instrsments AL A lh L SN LZHAET| T26H5]
[iv] _ |Employee bemelits expennes 150193 2,535.93 254291 1045135] RS540
[v) [Deprenstion amortzanon and mpairment 15647 07 97 HF:;I 510.50)
[vi] (hrr pxprnses L15745] 1Ez5.44] L56% 71 TiMA L0258 ]
|_(|v} Tutal Expenses {1V) 1255154 1LT4L24 | 1045289 +6.266.74 | 1708212
i | Prie beture v {111 V) 1,51 55 200099 1,16 L 17723 HBLAT
Tan Expenne:
I_[I]fuhnll Ly R L) LN 245537 1I74 7a) 1L15643)
(2] Previeus year tax | ]
4] Dereed tas 100 ird [T I W] TA Dl [
[rrutin fur th year (V- V1) L51745 LiM62 e bk BTZHAS 462040
|
A} | Dither Compretensive |
{0} v thuat will mot e reclasafied to profit ar los
Wt svarement o defisnl benofit plans I E - 7172 2050 -271.73}
- Falr walue changes oh oyuity imctrumamts through other - -
preh ImCeme
(1] Incuene tax relatimg o e that wll not be reclasfiod m TR TN
_lplﬂ'ﬂ uF lais
Subtotal [A) 2050 . (19259 20.50 AL59
|
W) (i) tooees that with b roclassified b profic os s
(] income tax relatimg Lo items that will be reclassified to profin
e s
Subitatal (A - - - - -
Uabier Comp Income (A« B) [VIIT) 20.50 . 19250 10.50 -19259
| Tistail Cormnprehennive Incomse for the year [VIT+VIR) 2,587.95 LO44AT 554,05 A TeR05 | 4 el
Eavmings per equity share
[Fase vl of s, 1040 - eaih)
Basic {Jte ) 26,96 2250 11,57 2650 155
Pluted (R | 2698 2150 157 26T 1555
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MUTHOOTTU MINI FINANCIERS LIMITED
CIN: U65910KL1998PLCO12154

Muthoottu Royal Tower, Kaloor, Kochi, Kerala - 682017

STATEMENT OF ASSETS & LIABILITIES

(Rupees in Lakhs]

Fai Asat March 31,2023 | Asat March 31, 2022
{Audited) [Audited)
L ASSETS
1 Financial assets
a) Cash and cash equivalents 1491336 35,532.73
b)  Bank Balance other than (a) above 20,589.07 15,124.54
c) Receivables
(1) Trade receivahles
{11} Other receivables
d) Loans 3,24,398.88 2,47 664.61
e) investments 980.53 904.58
f Other financial assets 238603 216749
2 Non-financlal Assets
a) Inventories
h) Current tax assets [Net) 1.789.42 2.340.28
¢}  Deferred tax assets [Net) 220,02 294,03
d)  Property, Plant and Equipment 19,389.58 18,428.37
e¢]  Otherintangible assets 76,30 10.24
fl Other non-financial assets 1,069.29 613.39
Total Assets 385812.48 3,23,080.26
Il LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liahilities
a)  Debt Securities 1.43.772.51 1.61,162.47
b)  Borrowings (other than debt securities) 1,52.665.35 77.321.81
| Subordinated liabilities 24,300.29 26,587.21
d]  Other financial liabilities 1.739.64 147249
2 Non-financial Liabilities
a) Provisions 50934 470.70
b)  Other non-financial liabilities 0624 29542
3 EQUITY
a)  Equity share capital 24.952.54 24,952.54
b)  Other equity 37,566,57 10,817 62
Total Liabilities and Equity 3,85812.48 3,23,080.26

For Muthoottu Mini Financiers Limited

SN

Nizzy Mathew [DIN:01680739)
Whole-time Director

Place: Kochi
Date: 17th May, 2023




CASH FLOW STATEMENT

CIN: U65910KL1998PLEO12154
Muthootty Royal Tower, Kaloor, Kochi, Kerala - 682017
CASH FLOW STATEMENT
[Rupees in Lakhs])
Period ended March 31, 2023 For the year Ended March, 2022
Particulars {Audited) {Audited)
A Cash Flow from Operating Activities
Profit hefore L R177.22 554247
Adjustments for .
Imparrment on financial instraments -LIHAT T16.85
Net (gain) floss on fair value changes 416 013
Met [Profit] / Loas on Sale of assets -H.H1 1.27
Finance Costs 2834916 2236539
[epreciation, amortization and impairment 64703 51030
Income from Non-Operating Business
= Rental Income ~119.04 ~117.29
= Dividend Incamse : 2863631 23 ARA.A5
perating Profit / (Luss) before working capital Adjustments 3681353 2942912
Adjustments for
Loans -T6.498.62 «<50,490.28
Investments -TLBO 00,00
Other financial assets -211.56 2531
Other non financial assets 45590 23257
Bank Balance other than "Cash and cash equivalents”™ 546453 «7, 28527
Prowviskons 18.14 4233
Other financial lahilities 26715 -204,35
(Other non financial labilities 162 +H2A406.50 -34.,13 -59,058.96
Cash Generated from operations 4559297 2562984
Incoxmye Ta paic -H23.90 -LATRIT
Finunce cost paid -28.079.84 -22533.53
MNet Cash Flow from Operating Activity 74,496,711 -53,839.54
B. Cash Flow from Investment Activities
Divedend Income J '
Rental Income 119.04 117.29
Sale of Fixed Assets 3891 17215
Purchase of Fixed Assets -1LBTRAS -353.84
Net Cash Flow fram Investment Activity -1,520.20 -64.40
| . Cash Flow from Financing Activity
Net increase/{ Decrease] in Barrowings{other than debt
securities) 7534374 40,339.15
Met increase/[ Decresse) in Subdebt -2,28R92 -7.21497
Net increase/[ Decrease) in Debt Securities -17,659.28 33.263.79
Met Cash Flow from Financing Activity 55.397.54 66,387.97
Net Increase,/{Decrease Jin Cash & Cash Equivalents{A+B+C) -20,61937 12.484.03
Opening Balance of Cash & Cash Equivalents 3553273 23,048.70 |
Balance of Cash & Cash Equivalents 14.913.36 35,512.73
Components of Cash and Cash Equivalents
Current Account with Banks 311024 1072133
Dieposit with Banks 10,899,64 2297THST
Cash in Hand 0148 183483
14,913.36 3553273

For Muthoottu Mini Financiers Limited

SN

Nizzy Mathew (DIN:D1680739)
Whole-time Director

Place: Kochi
Date: 17th May 2023




MUTHOOTTU MINI FINANCIERS LIMITED
CIN: U65910KL1998PLCO12154
Muthoottu Royal Tower, Kaloor, Kochi, Kerala - 682017

Notes to the financial statements:-

1.

The above audited financial statements were reviewed by the audit committee in their
meeting held on 17" May, 2023 and recommended to the Board for approval. The audited
financial statements for the year ended March 31, 2023 has been approved by the Board
of Directors at their meeting held on 17* May, 2023.

The Company has adopted Indian Accounting Standards ('Ind AS') as notified under
section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian
Accounting Standards) Rules from April 01, 2019. The financial statements have been
presented in accordance with the format prescribed for Non-Banking Financial
Companies under the Companies (Indian Accounting Standards) Rules, 2015 in Division
I of Schedule 11l as per Notification No. CS.R. 1022(E) dated 11.10.2018, issued by
Ministry of Corporate Affairs, Government of India.

The Company is engaged primarily in the business of financing and accordingly there are
no separate reportable segments as per Ind AS - 108 dealing with Operating Segments.

The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing
figures between audited figures in respect of the full financial year and the published year
to date figures up to nine months of relevant financial year, which were subjected to
limited review by the auditors.

Disclosure pursuant to Regulation 54 of Securities and Exchange Board of India (Listing

Obligations. And Disclosure Requirements) Regulations, 2015.

a) Nature of security created and maintained with respect to secured listed
nonconvertible debt securities is:

Public issue VII to XVII is secured by way of first ranking paripassu charges with
existing secured creditors, on current assets including book debts, loans and advances,
cash and bank balances (not including reserves created in accordance with law) and
receivables both present and future of the Company.

b) The Company has maintained requisite full asset cover by way of pari passu charge on
current assets including book debts, loans and advances, cash and bank balances (not
including reserves created in accordance with law) and receivables both present and
future of the Company, on its Secured, Listed Non-Convertible Debentures,

Information required by Regulation 52(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) regulations, 2015 is attached as
Annexure |.




7. The security cover certificate for the period ended March 31,2023, as per Regulation
54(3) of Securities and Exchange Board Of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is attached as Annexure A.

8. Disclosure as per the notification No.RBI/DOR/2021-22/86.DOR.STR.REC.51/21.04.048/
2021-22, September 24 2021 under Reserve Bank of India (Transfer of Loan Exposures)
Directions, 2021 relating to the total amount of loans not in default/ stressed loans
transferred and acquired to/ from other entities:

a. The company has not transferred through assignment in respect of loans not
in default during the year ended 31 March 2023.

b. The company has not transferred or acquired any stressed loans during the
quarter ended 31 March 2023.

9. Information as required by Reserve Bank of India Circular on Resolution framework for
Covid-19 related stress dated August 06, 2020 is attached as annexure 11,

10. Information as requested by Reserve Bank of India Circular on Resolution Framework -
2.0: Resolution of Covid- 19 related stress of Individuals and Small Business dated May
05, 2021 is attached as Annexure I11,

11. Previous period fyear figures have been regrouped freclassified wherever necessary to
conform to current period/year presentation.

For and on behalf of Board of Directors

JUIZ

Nizzy Mathew (DIN:01680739)
Whole-time Director

Place: Kochi

Date: 17t May, 2023




Annexure |

Information required by Regulation 52(4) of the Securities and Exchange Board of India [Listing

Obligations and Disclosure Requirements) regulations, 2015.

Sl No. Particulars Year Ended March 31,
2023
1 Debenture Redemption Reserve Nil
2 Net worth [notel) T 60,702.25 lakhs
3 Net Profit after Tax X 6728.45 lakhs
4 Earnings per Share(Face Value Rs.100) 12696
5 Debt Equity Ratio (note 2) T5.16 times
6 Debt service coverage ratio* Not Applicable
7 Interest service coverage ratio* Not Applicable
8 Outstanding redeemable preference shares TN
9 Capital redemption reserve/debenture redemption reserve Nil
10 Current Ratio [note3)* 2.88 times*
11 Long term debt to working capital (note4)* 0.82 times*
12 Bad debts to Account receivable ratio (note5)* Negligible
13 Current liability ratio (note6)* 0.44 times*
14 Total debts to total assets (note7)* 83.13%"
15 Debtors turnover* Not Applicable
16 Inventory turnover® Not Applicable —
17 Operating margin®* Not / Aj;ﬁiiﬁble
18 | Net profit margin (note8) 12.36%
19 Sector specific equivalent ratios
a. Gross NPA 0.43%
b. Net NPA 0.37%
c. CRAR 22.81%

*The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial

Company. Hence these ratios are generally not applicable.

~The financial statements have been presented in accordance with the format prescribed for Non-
Banking Financial Companies under the Companies (Indian Accounting Standards) Rules, 2015




in Division 111 of Schedule 11l as per Notification No. C.S.R. 1022(E) dated 11.10.2018, issued by
Ministry of Corporate Affairs, Government of India, the Company has worked out these ratios by
considering the maturity of assets and liabilities.
1. Net worth = Equity Share Capital + other Equity - Deferred revenue expenditure -
Revaluation Reserve.
2. Debt Equity ratio = [Non-convertible debentures + Subordinated Liabilities + Bank
borrowings) / (Equity share Capital +Other Equity).
3. Current Ratio = Current assets/current liabilities. [Based on the maturity of
assets fliabilities).
4. Long term debt to working capital = [Non-convertible debentures + Subordinated
Liabilities + Term Loan from Bank)/ (Current assets - current liabilities).
5. Bad debts to Account receivable ratio = Bad debts / Gross AUM.
6. Current liability ratio = current liabilities/ Total liabilities.
7. Total debts to total assets = (Non-convertible debentures + Subordinated Liabilities +
Bank borrowings)/ total assets.
8. Net profit margin = Profit after tax/Total income,

Annexure [l

Information as required by Reserve Bank of India Circular on Resolution framework for
Covid-19 related stress dated August 006, 2020,

Nil
Annexure 111
Information as requested by Reserve Bank of India Circular on Resolution Framework -

2.0: Resolution of Covid- 19 related stress of Individuals and Small Business dated May
05,2021,

a) Format B: For the year ended March 31, 2023 (% in lakhs)
‘ 'E_xpﬂsﬁre to
accounts classified Exposure to
as Standard accounts classified
consequent to Of (A), 0f (A), 0f (A), as Standard
implementation of | aggregate @ amount | amount consequent to
resolution plan - debtthat | written | paid by implementation of
| Position as at the slipped off the resolution plan -
end of the Quarter into NPA during | borrowers | Position as at the
Type of Ended during the the during the | end of the year 31
Borrower December,2022 Quarter Quarter | Quarter March ,2023
(A) (B) () (D) (E)*
| Personal loans | 252.23 B8.75 106.27 57.21




Corporate

loans - - - -

Of which

MSMEs - . 9 .

Others - - - = &

Total 252.23 BB.75 106,27 57.21
*represents the closing balance of loan accounts as on March 31, 2023
b) Format X: For the period ended March 31, 2023 (% in lakhs)

- | Individual Borrowers ——
No Description Personal Business busi
Loans Loans

Number of requests received for invoking

(A) | resolution process under Part A 28,038.00 | -
Number of accounts where resolution plan

(B) | has been implemented under this window 28,038.00 | -
Exposure to accounts mentioned at (B)

(C) | before implementation of the plan 10,737.01 - ]
Of (C), aggregate amount of debt that was '

(D) | converted into other securities .- -
Additional funding sanctioned, if any,
including between invocation of the plan and

 (E) implementation - - _]

Increase in provisions on account of the

(F) | implementation of the resolution plan =




Ramdas & Venugopal

CHARTERED AUCCOUNTANTS
No. TA, Green Park, Shornur Road,

Thiruvambady P ()., Thrivsur - 680 022

To.

Muthoottu Mini Financiers Limited
Muthoottu Roval tower, Kaloor
Kochi, Kerala - 682017

Certificate of the Security Cover as at 31st March 2023.

1. This certificate is issued in accordance with the terms of your engagement letter
dated May 12" 2023.

2. The accompanying *Statement of security cover as at 31 March 2023° contains
the details required pursuant to compliance with terms and conditions by
Muthoottu Mini Financiers Limited (the Company) contained in the Debenture
Trust Deeds (hereinafter referred to as “Deed”) entered into between the
Company and Debenture Trustees (hereinafier referred to as “Trustee™).

The following Outstanding secured Listed Non-Convertible Debentures as on
31 March 2023 have been considered for this Certificate:

Allotted | Outstanding as ki
ISIN Facility Type of | Amount | on 31st | Cover 55:“*“ od |
e ¥ Charge |in 2 |March, 2023 | Required |3 he ™
lakhs | in 2 lakhs ¥
INE1O10Q07391 Public Issue NCD | Pari-passu | 1,797.08 | 1,797.08 100% 1.797.08
INEI01Q07409 Public Issue NCD | Pari-passu | 2,115.42 | 2,115.42 100% 2,115.42
INEI0O Q07524 Public Issue NCD | Pari-passu | 1,344.24 | 1,344.24 100% 1.344.24
INE101Q07532 Public Issue NCD | Pari-passu | 267.26 267.26 1002 267.26
INE101QO7540 Public Issue NCD | Pari-passu | 2,267.44 | 2,267.44 100% 2.267.44
Partners : Head Office @ Thrissur
Rranch (MTices

CAL M. Ramdas, FOA

CA. Shajan, T. T, FCA, DISA (ICAL

CA. Silpa Ramdas, FUA, DISA, DIRM (1CAD

I. Ernakulam, 2. GGuruvayur
Phone : 487-2321246, 2331246
E-muail : randvicr{@vabuoin
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[INETOTQO7581 | Public Issue NCD Pari-passu | 3,094.56 [ 3.094 356 100% 3.094.56
INEID1O07599 Public Issue NCD Pari-passu | 2,727.43 | 2.727.43 100% 272743
INE101Q07607 | Public Issue NCD | Pari-passu [ 16471 | 16491 (100%  [164.71
INE101Q07615 Public Issue NCD Pari-passu | 4,193.27 | 4.193.27 1007 4,193.27
INLZI0 1007680 Public Issue NCD | Pari-passu | 2.693.53 2,693.53 1002, 2.693.53
INE Q07698 Public Issue NCD Pari-passu | 1.686.07 | 1.686.07 100%% 1,686.07
INE101Q07706 Public Issue NCD | Pari-passu | 3.684.44 3.684.44 100% 3.684.44
INE101Q07714 Public lssue NCD Pari-passu | 3.156.06 | 3.156.06 100% 3,156.06
INEIO1O07755 Public Issue NCD Pari-passu | 2,140.40 | 2.130.40 100%, 2.140.40
INEI0O1QOT7763 Public Issue NCD Pari-passu | 752,92 752,92 100% 73292
INEIOIQOT777) Public 1ssue NCD Pari-passu | 3,122.00 [ 3.122.00 100" 3.122.00
INE101Q07789 Public Issue NCD Pari-passu | 1,608.53 1.608.53 1007 1.608.53
INETO1Q0O782] Public Issue NCD Pari-passu | 2.122.55 2,122.55 1008 2.122.55
INE101QO7839 | Public Issue NCD Pari-passu | 865.15 | 865.15 100% 865.15
INEI01QOT7847 Public 1ssue NCD Pari-passu | 3,624.01 [ 3.624.01 100% 3.624.0]
INE1010Q07854 Public Issue NCD Pari-passu | 1,758.70 1.758.70 10074 1.758.70
INE1D10Q078% Public Issue NCD Pari-passu | 4,727.33 [ 4.727.33 100% 4,727.33
INEIO1Q07904 Public Issue NCD Pari-passu | 2,181.65 | 2.181.65 1007, 2,181.65
INE101Q07920 Public Issue NCD | Pari-passu | 1.346.50 1,346,352 1009, 1.346.52
INENO1Q07938 Public Issue NCD Pari-passu | 2.248.01 | 2.248.0] 1004 2.248.01
INE101Q07946 Public Issue NCD | Pari-passu | 2.514.73 2,514.73 100% 2,514.73
INEID1QO7953 Public Issue NCD Pari-passu | 1.281.4] 1.281.41 100 1.281.41
INE101QOT979 Public 1ssue NCD Pari-passu | 298577 | 2.085.77 100%% 2.085.77
INE1010Q07987 Public Issue NCD Pari-passu | 5.236.01 | 5.236.01 100°% 5.236.01
INEID10Q07995 Public Issue NCD ] Pari-passu 10025 4.404.22
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INEIOIQOTAAT | Public Issue NCD | Pari-passu | 3.356.83 | 3.356.83 100% 3.356.83
INEIOIQOTABY | Public Issue NCD | Pari-passu | 2,313.23 | 2.313.23 100% 2313.23
INEIOIQOTACT | Public Issue NCD | Pari-passu | 1.919.10 | 1.919.10 100% 1.919.10
INEI0IQOTADS | Public Issue NCD | Pari-passu | 2.302.39 | 2,302.39 100% 2.302.39
INEIOIQOTAE3 | Public Issue NCD | Pari-passu | 1.750.98 | 1.750.98 100% 1.750.98
INEIDIQOTAFO | Public Issue NCD | Pari-passu | 6,181.80 | 6.181.80 100% 6,181.80
INE101QOTAGS | Public Issue NCD | Pari-passu | 2,618.73 | 261873 | 100% 2,618.73
INEIOIQOTAH6 | Public Issue NCD | Pari-passu | 2,142.23 | 2,142.23 100% 214223
INEIOIQOTAI4 | Public Issue NCD | Pari-passu | 2.555.06 | 2,555.06 100%% 2.555.06
INEIOIQOTAJ2 | Public Issue NCD | Pari-passu | 3.334.84 | 3.334.84 100% 3.334.84
INETOIQOTAKD | Public Issuc NCD | Pari-passu | 2.868.90 | 2,868.90 100% 2.868.90
INEIOIQOTALS | Public Issue NCD | Pari-passu | 9.070.27 | 9,070.27 100% 9,070.27
INET0IQO7AM6 | Public Issue NCD | Pari-passu | 4,355.33 | 4.355.33 100% 435533
Grand Total 1,16,881.11

Management Responsibility

3. The preparation of the Statement is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.
This includes collecting, collating and validating data and accurate computation
of security cover.

4. The Management is also responsible for ensuring that the Company complies
with the requirements of the clauses of Deed document and provides all relevant
information to Trustee.
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Auditor's Responsibility
5. It is our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure 1 have been extracted from the audited
books of accounts for the vear ended 31 March 2023 and other related
records of the Company and the computation of security cover is
arithmetically correct.

b) The financial covenants of the issue of the listed debt securities mentioned in
Annexure 1 of this certificate have been complied with as mentioned in the
Debenture Trust deed.

¢) The assets of the entity provide 100% security coverage as per the terms of
offer document/ information memorandum and/or debenture trust deed.

6. We conducted our examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1. Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

Opinion

8 Based on our examination of the Deed and the relevant documents and
information provided to us, we certify that:

a) The amounts given in the Annexure 1 have been extracted from the audited
books of accounts for the vear ended 31 March 2023 and other related records
of the Company and the computation of security cover is arithmetically correct.

b) The financial covenants of the listed debt securities mentioned in Annexure
1 of this certificate have been complied with as mentioned in the respective
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Debenture Trust deeds as per the review and verification of relevant records
and documents and the declaration and certification given by the Management
of the Company.

¢) The assets of the entity provide 100% security coverage as per the terms of
offer document/ information memorandum and/or debenture trust deed.

¢) The financial results for the year ended 31 March 2023 have been audited by
us, on which we have issued an unmodified audit opinion dated May 17, 2023,

Restriction on Use
9, This certificate addressed to and provided to the Board of Directors of the
Company is solely for the purpose of submit to the Debenture Trustees to enable
comply with requirements of the deed and should not be used for any other
purpose. Accordingly. we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this certificate is

shown or in to whose hands it may come without our prior consent in writing.

For RAMDAS & VENUGOPAL
Charterdd Accountants
FRNY 0106695

Place: THRISSUR
Date: May 17, 2023

o . ’
CA SILPA RAMDAS, FCA.DISA.DIRM(ICAL)
Partner

Membership No. 211972
UDIN: 23211972BGYRBK3537
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Mini Financiers Ltd

17/05/2023
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Tower,
Dalal Street, Fort
Mumbai — 400 001

Dear Sir,

Disclosure required under Regulation 52(7) & 52(7A) of Securities and Exchange Board of India (Listing
obligations and disclosure requirements) Regulations, 2015 for the quarter ended 31 March 2023.

As required by Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,we submit as follows:

1.The last issue raised by the Company was that of secured redeemable listed non-convertible public
debentures which were allotted on 23™ May 2022 and the proceeds were fully utilized as at 30™ June
2022 and such utilization certificate has been filed with BSE for June 2022 quarter. No further issues
have since been raised by the Company and therefore NIL reporting for March 2023 quarter.

2.In terms of Regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 read with SEBI Operational Circular No. SEBI / HO/ DDHS/ DDHS Divl/ P/ CIR/
2022/ 0000000103 dated July 29, 2022, the statement of NIL utilisation and NIL material deviation in
the use of the proceeds of issue of NCDs from the objects stated in the offer document is enclosed
herewith.

Kindly take the same on record.

Thanking You
Yours faithfully

For Muthoottu Mini Financiers Limited

Smitha KS
Company Secretary

Registered & Corporate Office

65/623 K, Muthoottu Royal Towers,

Kaloor, Kochi, Ernakulam, Kerala- 682017, India

Tel: +91484 2912100, E-mail:info@ muthoottumini.com

CIN: USS810KL1998PLC0O12154
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Annex - IV-A
UTILIZATION CERTIFICATE

A. Statement of utilization of issue proceeds:

The last issue raised by the Company was that of secured redeemable listed non-convertible public debentures
which were allotted on 23" May 2022 and the proceeds were fully utilized as at 30" June 2022 and such
utilization certificate has been filed with BSE for June 2022 quarter.

No further issues have since been raised by the Company and therefore NIL reporting for March 2023 quarter.

Mode  of If 8 is Yes,
. then specify
Name Raising Type Rema
ofthe | ISIN | (Public of Date of | A iount | Funds | A" the PUrPose | ks, if
Issuer issues/ instru | 121N9 | paised utilized deviation of for which any
Privat ment funds (Yes/ No) the funds
rivate were utilized
placement)
1 2 3 4 5 6 7 8 9 10
NIL

B. Statement of deviation/ variation in use of Issue proceeds:
Not applicable since no debenture issue in the quarter

Particulars Remarks

Name of listed entity

Mode of fund raising Public issue/ Private placement
Type of instrument Non-convertible Securities
Date of raising funds

Amount raised in Rs. crore

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?
Whether any approval is required to vary the objects of the issue | Yes/ No
stated in the prospectus/ offer document?

If yes, details of the approval so required?
Date of approval

Explanation for the deviation/ variation
Comments of the audit committee after review
Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Registered & Corporate Office

65/623 K, Muthoottu Royal Towers,

Kaloor, Kochi, Ernakulam, Kerala- 682017, India

Tel: +91484 2912100, E-mail:info@muthoottumini.com

CIN: USS810KL1998PLC0O12154
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Original | Modified | Original Modified Funds | Amount of deviation/ | Remarks,
object object, if | allocation | allocation, | utilised | variation for the quarter | if any

any if any according to applicable
object (in Rs. crore and
in %)
NOT APPLICABLE

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Z G~

Name of signatory: Smitha KS
Designation: Company Secretary
Date: 17/05/2023

Registered & Corporate Office

65/623 K, Muthoottu Royal Towers,

Kaloor, Kochi, Ernakulam, Kerala- 682017, India

Tel: +91484 2912100, E-mail:info@ muthoottumini.com

CIN: USS810KL1998PLC0O12154




