N 7S Muthoottu

Mini Financiers Ltd

17/05/2023
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Tower,
Dalal Street
Mumbai — 400 001

Dear Sir / Madam,
Sub: Board Meeting Outcome dated 17/05/2023

Ref: Clause 51 (2) read with Part B of Schedule IIl Para A Clause 16 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

We hereby inform that the meeting of Board of Directors of the company was convened today 17"
May 2023 and which concluded a while ago, has approved:

1) the Audited Standalone Financials along with Independent Auditors Report for the financial
year ended 31% March, 2023.

We further hereby confirm and declare that:

a. the Auditor’s Report does not contain any qualification and hence no statement of impact of audit
qualification has been submitted as part of financial results for the quarter and year ended 31st March
2023;

b. the Audit Reports did not contain any modified opinion.
The meeting commenced at 4 PM and concluded by 10.15 PM.
Kindly take the same on record.
Thanking You,
Yours faithfully
For Muthoottu Mini Financiers Limited
MATH EW Digitally signed by
MATHEW NIZZY
N IZZY Date: 2023.05.17 22:31:46
+05'30'

Nizzy Mathew
Whole Time Director
DIN: 01680739

Registered & Corporate Office

B5/623 K, Muthoottu Royal Towers,

Kaloor, Kochl, Ernakulam, Kerala- 682017, India

Tel: +91484 2912100, E-mailinfo@muthoottuminl.com

CIN: UB5810KL1998PLCO12154 Mqthﬂﬂttll.l
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Independent Auditor's Report

To the Board of Directors
Muthoottu Mini Financiers Limited

Report on the Audit of the Financial resulis
Owpinion

We have audited the accompanying statement of quarterly and vear to date financial results of
Muthoaottu Mini Financiers Limited (“the NBFC") for the quarter ended 31.03.2023 and the yedar
to date results for the period from 01.04.2022 10 31.03.2023 antached herewith, being submined
by the NBFC pursuant to the requirement of regulation 52 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid statement:
1. Is presented in accordance with the requirements of regulation 52 of the Listing Regulations
in this regard, and
i, give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under section 133 of the
Companies Act 2013 (the *Act™), RBI guidelines and other accounting principles generally
accepted in India of the net profit’ loss including other comprehensive income and other
fimancial information for the quarter ended 31.03.2023 as well as the vear to date results for
the period from 01.04.2022 to 31.03.2023

Basis for Opinion

We conducted our audit of the Financial Statements naccordance with the Standards on Aunditing
(5As) specified under section 143(10) of the Companies Act 2013 issued b the Institute of Chartered
Accountants of India. Our responsibilities under those standards are furtherdescribed in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independen
of the NBFC in sccordance with the Code of Ethics issued by the Institute of Chartered Accountants
ol India {ICAI) together with the ethical requirements that arc relevant 1o our audit of the financial
statements under the provisions of the Companies Act 2013 and the Rules made thereunder, and we
have fullilled our other ethical responsibilitics in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the Financial Statements.
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Board of Directors’ Responsibility for the Financial Results

The statement has been prepared on the basis of the audited annual financial statements., The NBFC's
Board of Directors are responsible for the preparation of these statement of Financial Resuhs that
give a true and fair view of the net profit’ loss including other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards specified under section 133 of the Act, issued by the Institute of
Chartered Accountants of India, the circulars, guidelines and directions issued by the Reserve Bank
of India (RBI) from time to time (RBI Guidelines’) and other accounting principles generally
accepted in India and in compliance with regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act/ Banking Regulation Act, 1949 for safeguarding of the assets of the NBFC and
for preventing and detecting frauds and other irregulanities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the
preparation and presentation of the statement of financial results that give a true and fair view and
are free from material misstatement, whether dug to fraud or error,

In preparing the statement of financial results, the Board of Directors are responsible for assessing
the NBFC's ability to continue as a going concern, disclosing, as applicable, matters related 10 going
concern and using the going concern basis of accounting unless the Board of Directors either intends
o liquidate the NBFC or to cease operations, or has no realistic alternative but 1o do so.

The Board of Directors are also responsible for overseeing the NBFC's financial reporting process.

Aunditor’s Responsibilities for the Audii of the Financial Results

Our objectives are Lo obtain reasonable assurance ghout whether the statement of financial results as
& whole are free from material misstatement, whether due 1o fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
prarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggrepate, they could reasonably be expected 1o influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« [dentifv and assess the risks of material misstatement of the statement of financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting & material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery. intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an undersianding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances for the purpose ol expressing an opinion
on the effectivencss of the NBFU s intermal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
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accounting estimates and related disclosures made by the Board of Directors.

o  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the NBFC's ability 10
continue as a going concern. [ we conclude that a material uncertainty exists, we are reguined
o draw attention m our suditor's report to the related disclosures in the statement of financial
results or, if such disclosures are inadeguate, w modily our opimon. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the NBFC to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the standalone financial resulis,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought 1o bear on our independence, and where applicable,
related safeguards,

Other Matters

The Statement include the results for the quanter ended March 31, 2023 and March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2023
amd March 31, 2022 and the published unawdited year-to-date figures up to the third quarter of the
financial year ended March 31, 2023 and March 31, 2022 respectively which were subjected to limited
review by us, as required under the Listing Regulations. Our Opinion is not modified in respect of this
matter.

For RAMDAS & VENUGOPAL
Chartergd Accountants
FRM : 0 0R695 =
| .

PLACE: Thrissur
DATE : May 17, 2023

R—

PA RAMDAS, FCA, DISA, DIRM{ICAT)
Pariner
Membership No. 211972
UDMN: Z32119T2BGYRBIA 66
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Muthoorta Boval Tower, Kaloor, Kechi, Kerala - 682817

MUTHOOTTU Mis FINANCIERS LIMITED
CIN: U591 0RLIYOEPLODT 2154

STATEMENT OF ASSETS & LIABILITIES

For Muthootta Mini Financiers Limited

SLA=

Mixey Mathew [DIN-016R0739)
Whale-time Direcor

Place: Kochl
Date: 17th May, 2023

IFEI iIII-l“II
Fartics e Az at March 31, 2023 | Asat March 31, 2022
[Auedited) [Audited])
L ASSETS
i Fiiamcial asceis
a]  Cashand ash eguivalints 14913 36 ASS3ETA
i}  Bank Balance otber than (4] above 2056507 15,124.54
el Eaceivahies
(1] Trade recwivalslio
(1L} frther receivables
d)  Laans 32435408 247 RE4GT
g} Investmests AR 53 Y 5E
Lj ] tber Anancial assets 2ABG0T 216749
I Non-llnandal Assels
4)  Ieventories
h]  Cwrreet tax sszets [Net] 1,78%.43 2,44k 28
£ Deferrad thy asses (Net) 22002 294,03
d]  Property, Flant and Eguipment 15, 3H%5H 1642837
v]  Other intangihle assels TR 1034
1 Other noe-Amancial asseqs L0519 61339
Todal Assels LHS AL 32308020 |
M. LIAHILITIES AND EQUITY
LIARILITIES
i Financial Linhilities
a} Dbt Securitive 14377251 1,61, 16247
) Borrowings (v than debt securites) 1.52665.35 TT.421.01
c}  Suberdknaced ahiides 28,300.29 2RAEHT.2]
d)  Other financial Tiabdlites 1,739.64 147249
Z Won-financial Liab|litdes
a] Provisions 0332 47070
] Dthei nos-feancial liabilities k[ 9562
3 EQUITY
a]  Equityshare mpital 2495254 24,952.59
by aker eqaity 3756057 IHIT.AD
Tatal Liahilities and Eqilty 18 Al 3,23.080.26



CASH FLIW STATEMENT
CIN: UG5S I0HL] 998PLOD I 2154
buthootts Kuyal Tewer, Haloor, Kochi. Kerala - 602017

CASH FLOMW STATEMENT
[Rupees in Lakba)
Period eaded March 31, 2023 For the vear Exaded March, 2022
Particulars [Audired) Qhuditedd)
A Cash Flow lrom (perating Acivities
Profii hefare o AITPI2 B2 AT
Adgmaments Sor
impairmeni on financisd instranerniny JIRT TS
M gairs] Nex= nn faar value changes 4,16 .13
Mt | Frofi) | Loss on Sale of asies -im 137
Flnanie Cosis SHZHAE T IZ3653%
Depraciatnn, amemizmnon and imparmeni =7.H3 sLO3D
Enenme [eom Mon-Dperacing Business
- Rental Enonrme =1 1904 SHETI
- Difvaderd Incama . 2H436.31 2348045
Dperamng Prafit 7 [ Lass) bekos wurking capial Adhsmments JEB1853 29439132
Adjusimeris for
Laani -Te#0RED G50 2H
Ineestmipnis -TLED R0
(Eher finncial ahls =211.5& En
Iwhier ninn financial aests 45550 -222.57
Bank Ralanie atier than "Cash and cash squivalests” S LT RY] -Tdns2?
Princteinifia B4 4233
Ober Fnancial Babilies 15T 15 <204, 35
(hiar mon linancial liahdsies J06E HZADE50 -34.13 G0 0GH6
Canh Ganaratmd from egerasion LT ETTAL D
Enpnme Tax paid g ekl ~1LETELT
Fumanis cost paid 2R OTRHE 'EEEH]
Mt Caxh Flow trom Operating Activity T Tl A5 RIS
Camh Flow fraem Investment Actvities
Dividend income . =
Hantal income (R0 2 11729
Sl il Fried Azuety 3831 1PLAS
Purckase of Fovrd Lasets -LETE.15 ARLE
Mk Cash Flow froim InesimEnt Aoivity 1 520.20 b, hil
i Cash Flow from Finansing Activity
it increase i Decrense] m Barrewings| mther than dahi
semnties] FLETEL Y 40,229.15
Wi increase i Decrease] in Subdely -3 IRAAZ IR
Peet incieases ({Mecrease ] in Debt Securitss -4 TAER2R ! |
Mt Increass/| Decoaiss |im Cash & Cash Rguivalens{A=H+L] “BOELLET 12.4R4.03
lafane H'Enhiﬁll_l_gﬂy_lﬂl'm 3553278 2A048.70
Bakance of Cask & Cash Equivaleni= 1451304 35,532.73
Compenents af Cagh and Cash Equivalents
Cairrent Acrouni with Baeks 3001024 HETI33
LOES0 g AIHTERT
Snaa 1L E3HLA
18,91 556 1553773
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MUTHOOTTL MINI FINANCIERS LIMITED

CIN: U65910KL1998PLC0O12154
Muthoottu Royal Tower, Kaloor, Kochi, Kerala - 6B2017

Notes (o Lhe financial statements:-

1.

The above audited financial statements were reviewed by the audit committee in their
meeting held on 17 May, 2023 and recommended to the Board for approval. The audited
financial statements for the year ended March 31, 2023 has heen approved hy the Board
of Directors at their meeting held on 17 May, 2023,

The Company has adopted Indian Accounting Standards ('Ind AS"}) as notified under
section 133 of the Companies Act 2013 ('the Act’) read with the Companies (Indian
Accounting Standards] Rubes from Aprdl 01, 2019, The financial statements have been
presented In accordance with the format prescribed for MNon-Banking Fimancial
Companies under the Companies (Indian Accounting Standards) Rules, 2015 in Division
Il of Schedule Il a5 per Notification No, C5.R. 1022(E) dated 11.10.2018, issued by
Ministry of Corporate Affairs, Government of India.

The Company 15 engaged primarily in the business of financing and accordingly there arc
no separate reportable segments as per Ind AS - 108 dealing with Operating Segments,

The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing
figures between audited figures in respect of the full financial year and the published year
tn date figures up to nine months of relevant financial year, which were subjected to
limited review by the auditors.

Disclosure pursuant to Regulation 54 of Securities and Exchange Board of India [Listing

Obligations. And Disclosure Requirements) Regulations, 2015,

a) Nature of security created and maintained with respect to secured listed
noncenvertible debt securities is:

Public issue VII to XVII Is secured by way of first ranking paripassu charges with
existing secured creditors, on current assets including book debts, loans and advances,
cash and bank balances [not including reserves created In accordance with law) and
receivables both present and future of the Company.

b) The Company has maintained requisite full asset cover by way of pari passu charge on
current assets including book debts, loans and advances, cash and bank balances [not
including reserves created in accordance with law) and receivables bath present and
future of the Company, on its Secured, Listed Non-Convertible Debentures.

Information reguired by Regulation 52(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Reguirements) regulations, 2015 is attached as
Anmexure I,




7. The security cover certificate for the period ended March 31,2023, as per Regulation
54(3) of Securities and Exchange Board Of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is attached as Annexure A.

#. Disclosure as per the notification No.RBI/DOR/2021-22 /86.DORSTR.RECS1/21.04.048/
2021-22. September 24 2021 under Reserve Bank of India (Transfer of Loan Exposures)
Directions, 2021 relating to the total amount of loans not in default/ stressed loans
transferred and acquired to/ from other entities:

a. The company has not transferred through assignment in respect of loans not
in default during the year ended 31 March 2023.

k. The company has not transferred or acquired any stressed loans during the
quarter ended 31 March 2023,

9. Information as required by Reserve Bank of India Circular on Resolution framework for
Covid-19 related stress dated August 06, 2020 is attached as annexure Il

10. Information as requested by Reserve Bank of India Circular on Resolution Framework -
2.0: Resolution of Covid- 19 related stress of Individuals and Small Business dated May
05, 2021 is attached as Annexure [11.

11. Previous period fyvear figures have been regrouped freclassified wherever necessary to
conform to current period,/yvear presentation,

For and on hehalf of Board of Directors

YIS

Niziy Mathew [DIN:01680739)
Whole-time Director

Place: Kochi

Date: 17 May, 2023




Annexure |

Information required by Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) regulations, 2015.

51 No. Particulars Year Ended March 31,
2023

1 Debenture Redemption Reserve Nil

2 MNet worth (notel) T /0, 70225 lakhs
3 Met Profit after Tax TE728.45 lakhs
4 Earnings per Share[Face Value Rs.100) 12696

5 Debt Equity Ratio (note 2} T 5.16 times

6 Debt service coverage ratio® Not Applicable
7 Interest service coverage ratio”™ ) Not Applicable
8 Outstanding redeemable preference shares Nil

g Capital redemption reserve fdebenture redemption reserve Nil

10 Current Ratio (note3)* 2.88 times*
11 | Long term debt to working capital (noted)* 0.82 times*

12 Bad debts to Account receivable ratio (notes)* MNegligible

13 ['.'.urh.-nl:]lahlllt}r ratio [nuh'.-ﬁ]' 0.44 times*

14 Total debts to total assets [note7)* #3.13%"

15 | Debtors turnover® Hﬁ?ﬂﬁﬁllmhle
16 Inventory turnover* Not Applicable
17 Operating margin® B | Not Applu.—ahle
18 Net profit margin [mmﬂ] 1z 35%

19 Sector specific equivalent ratios

A Gross NPA 0.43%
b, NetNPA 037%
¢. CRAR 2281%

*The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial
Company. Hence these ratios are generally not applicable.

*The financial statements have been presented in accordance with the format prescribed for Non-
Banking Financial Companies under the Companies {Indian Accounting Standards) Rules, 2015




in Division 11 of Schedule 11 as per Notification No. CSR. 1022(E) dated 11.10.2018, issued by
Ministry of Corporate Affairs, Government of India, the Company has worked out these ratios by
considering the maturity of assers and liabilites,
1. Net worth = Equity Share Capital + other Equity - Deferred revenue expenditure -
RBevaluation Reserve,
2. Debt Eguity ratio = (Non-convertible debentures + Subordinated Liabilities + Bank
borrowings] [/ [Equity share Capital +Other Equity].
3. Current Ratde = Current assetsfcurrent liabilities, [Based on the maturity of
assets fliabilities).
4. Long term debt to working capital = [Non-convertible debentures + Subordinated
Liabilities + Term Loan from Bank]/ {Current assets - current liabilities).
Bad debts bo Account receivable ratio = Bad debts [/ Gross AUM,
Current liability ratio = current liabilities/ Total liabilities.
Total debts to total assets = (Non-convertible debentures + Subordinated Liabilities +
Bank borrowings)/ total assets,
8. Net profit margin = Profit after tax/Total income.

g in

Annexure ||

Information as reguired by Beserve Bank of India Circular on Resolution framework for
Covid-19 refated stress dated August 06, 2020

Mil
Annexure 111

Information as requested by Reserve Bank of India Circular on Resolution Framework -
2.0: Resolution of Covid- 19 related stress of Individuals and Small Business dated May

05, 2021.
a) Format B; For the year ended March 31, 2023 (% in lakhs)
e : st e
accounts classified Exposure to
a% Standard accounts classified
consequent to Of (A), Of [A), Of (A), as Standard
implementationof | aggregate | amount | amount consequent bo
resolution plan - debt that | written paid by implementation of
Position as at the slipped off the resolution plan -
end of the Quarter | into NPA | during | borrowers | Position as at the
Type of Ended during the the during the | end of the year 31
Borrower = December, 2022 Quarter Quarter Quarter March 2023
(A) (B} (<) (o) (E)*
Personal loans | Z52.23 BA.7S 10627 57.21




Corporate

loans F 5

Of which

MSMEs - . . _

Others - L

Total | 25223 875 106.27 57.21
'reprﬁen-&-me closing balance of loan accounts as on March 31, 2023 i
b} Format X: For the period ended March 31, 2023 {1 in lakhs)

Individual Borrowers |
::. Description Personal Business msmﬂ!
Loans Loans

Number of requests received for invoking

{A) | resolution process under Part A 28,038.00 -
Number of accounts where resolution plan

(B) | has been implemented under this window 28,038.00 | - -
Expusure to accounts mentioned at B)

(€] | before implementation of the plan 10,737.01 | - - |

| 0f [C), aggregate amount of debt that was

(D) | converted into other securilies == -
Additional funding sanctioned, if any,
including between invocation of the plan and

(E} | implementation

| Increase in provisions on account of the
(F) | implementation of the resolution plan - - |
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To.

Muthoottu Mini Financiers Limited

Muthoottu Royal
Kochi, Kerala- 6

tower, Kaloor
82017

Certificate of the Security Cover as at 31st March 2023,

1. This cemificate is issued in accordance with the terms of your engagement letter

dated May

129, 2023.

2. The accompanying ‘Statement of security cover as at 31 March 2023 contains
the details required pursuant to compliance with terms and conditions by
Muthoottu Mini Financiers Limited (the Company) contained in the Debenture
Trust Deeds (hercinafter referred 1o as “Deed™) entered into between the
Company and Debenture Trustees (hereinafter referred 1o as “Trustee™),

The following Outstanding secured Listed Non-Convertible Debentures as on
31 March 2023 have been considered for this Certificate:

Allstted | Outstanding as Kiswas
= Type of | Amount | on 315 | Cover
[SIN - ! i i
Facility Charge |in | March, 2023 | Reguired ﬁ'ﬂ'f;'d .
lakhs | in 2 lakhs N
INEI01Q07381 | Public lssue NCD | Pari-passu | 1.797.08 | 1,797.08 100% 1.797.08
INE101007409 Public lssue NCD Pari-passa | 211542 | 211542 10085 211542
INEIOIQDTS2Y | Public Issue NCD | Pari-passu | 1,344.24 | 1.344.24 100% 1.344.24
INEI0IQOT332 [ Public Issue NCD | Pari-passu | 26726 | 257,26 100% 367 06
INEI0IQO7540 | Public Issue NCD | Pari-passu | 267,44 | 2.267.44 100% 226744

Pariners ;
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A Silpn Bamslas. FOA THSA, TVRN (10 AT

Head EMTice 1 Thrissar

Biranch ChTices

1. Ernakasdam, L. Gariviir
Phane @ (ET-ZA2 1 246, 2300 2440
E-muil : nedvier|ityahmeoin



o

Chartered Accountanix

Cmtimation Sheel e ———e
[TNEIDIQOTS81 | Public Issue NCD Pari-passy | 3.00456 | 3.004 55 100%% 3,094,356
INEINQ07599 | Public Issue NCD | Pari-passu | 3,72743 | 270703 TS 272743
INEIOIQOT607 | Public Tssue NCD | Pari-passu | 16471 | 16471 | 100 e
INEIOIQOT6TS | Public lssue NCD | Pari-pasey | 319335 119327 T 4.193.27
INEIOIQIT6R0 | Public lssue NCD | Pari-passu | 2.693.53 | 2.692.43 100% 2,693.53
INEIOIQOT6 | Public Issue NCD | Pari-passu | 1.686.07 | 1.888.07 100 1.686.07
PRE L0 7186 Public Issue NCD Pari-passu | 3.684.44 | 1.684.44 1008 308444
INE101Q07714 Public lssue NCD | Pari-paseu | 3,156.06 | 3.156.08 1 3,156.06
INEIDIQOTTSS | Public Issue NCD | Pari-passu | 219040 | 219000 1007 7. 140,40
INEI01Q07763 | Public Issue NCD | Pan-passa | 75292 175553 100% 752,02
INELOTQOTT7E | Public lssue NCD | Pari-passa | 3,122.00 | 319500 1% 112200
INEIDIQUTT8S | Public lssue NCD | Pari-passu | 1,608.53 | 150053 Ho0e, 1.608.53
INEI01007821 | Public Issue NCD | Pari-passu | 212255 [ 219355 100°; 212255
INEIOIQO7830 | Public Issue NCD | Pari-passa | 865,15 86515 002, 865 13
INEIOIQUT84T | Public Issue NCD Pari-passu | 3,624.00 | 3.624.01 100%, 3.624.0]
INEI01007854 [ Public lssuc NCD | Pari-pssy | L738.70 1,758.70 1007, 1.758.70
INE Q0T Public Issue NCD | Pari-passu | 4,72733 | 472733 1002 475733
TNE 101007904 Public Issue NCD} | Pari-passu | 2,181,658 | 2,181 65 1005 218163
INEMRQOTS0 | Public Tssue NCD' | Pari-passu | 139653 [ 130655 1% 1.346.52
INEIDIQU7938 [ Public Tssue NCD | Pari-passu | 229801 | 229801 T 24501
INE 101007546 Public lsswe NCD | Pari-passu | 2,514.73 | 251373 1007 2514.73
INE 101 Q07953 Public Issue NCD | Pari-passu | 128141 | 1.381.4] | N 128141
INEIOIQOT979 | Public Issue NCD Pari-passu | 2,985.77 | 2.985.77 1000, 2.085.77
INEIOIQO7987 [ Public Issue NCD | Paripasws | 5.236.01 1335601 100F 5,236.01
INETOICN7993 JPuhlicIsnmNﬂ".l Pari-paseu | 4,404.22 | 440422 10)%a 4,404,222 |
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IME OO AN ] Public lgsue MO | Pare-passa | 3.356.83 | 3.356.43 1005 3.356.83
INE1O10Q07TARD Public lssue MCO | Pari-passu | 2.313.23 | 2313.23 L 2.313.23
INE1O1QOTACT | Public lssue NCD | Part-passu | 191900 [ 1591910 1045 [ 29,10
INEIDIOOTADS | Public lssue NCD | Pan-passu | 2,302.3% (- 2,302.39 1(M1% % 230239
INEIDIQOTAEY | Public Issue MCD | Pari-passu | 1.750.98 | 1.750.98 100 [.T50.98
INE101Q0TAFD | Public lssue NCD | Pari-passu | 6.181.80 | 6,181.80 100%5% 6, 181,80
INEIOTQOTAGE | Public Issue NCD | Pari-passu | 261873 | 2618.73 10055 I618.73
INE101Q0TAHS | Public lssue NCD' | Pari-passu | 2.142.23 [ 2.142.23 Mo 2.142.23
INE 101007 AlS Fublic iksue NCT) | Pari-passa | 2.355.06 | 2.555.06 1008 21.555.06
[ TNE101Q0TAL2 Public lssue NCD3 | Pari-passo | 333484 | 333484 100%% 333484
INEIOIQOTAKG | Public Issue WCD | Pari-passy | 2.B68.90 | 2,868,%0) Lt 2 B08.540
INET1OIQOTALS | Publie Issue MCD | Pari-passy | 907027 | 9.070.27 100 Q070,27
INE1MQOTAME | Public Issue NCD | Pari-passu | 4.355.33 | 435533 1004 4,353.33
Cerand Total I.06.881.11
Management Responsibility

3. The preparation of the Statement is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents, This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.
This includes collecting. collating and validating data and accurate computation
of security cover.

4. The Management is also responsible for ensuring that the Company complies
with the requirements of the clauses of Deed document and provides all refevan
mformation w0 Trusiee.
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Auditor's Responsibility

5. It is our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure | have been extracted from the audited
hooks of accounts for the year ended 31 March 2023 and other related
records of the Company and the computation of security cover is
arithmetically cormect,

b} The financial covenants of the issue of the listed deht securities mentioned in
Annexure | of this certificate have been complied with as mentioned in the
Diebenture Trust deed.

¢) The assets of the entity provide 100% security coverage as per the terms of
offer document/ information memorandum and/or debenture trust deed.

6 We conducted our examination of the Statement in accordance with the
Guidance Note on Reporis or Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India, The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

Opinion
% Based on ow cxamination of the Deed and the relevant documents and
information provided to us, we certify thai:

a) The amounts given in the Annexure | have been extracted from the audited
books of accounts for the vear ended 31 March 2023 and other related records
of the Company and the computation of security cover is arithmetically correct.

b) The financial covenants of the listed debt securities mentioned in Annexure
1 of this certificate have been complied with as mentioned in the respective
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Debenture Trust deeds as per the review and verification of relevant records
and documents and the declaration and centification given by the Management

ol the Company.

¢) The assets of the emity provide 100% scourity coverage as per the terms of
offer document’ information memorandum and/or debenture trust deed.

¢) The financial results for the vear ended 31 March 2023 have been audited by
us, on which we have issued an unmodified audit opinion dated May 17, 2023,

Restriction on Lse
9. This certificate addressed w0 and provided o the Board of Directors of the
Company is solely for the purpose of submit to the Debenture Trustees to enable
comply with requirements of the deed and should not be used for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or 1o any other person 0 whom this cenificate is
shown or in 10 whose hands it may come without our prior consent in writing.

For EAMDAS & VENLUGOPAL
C'h Accountants
FRME 0106695

Place: THRISSUR
Date: May 17, 2023

—-—F’-

"

Partner
Membership No. 211972
LIDIM; 2321 1972BGYRBK 3537
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N 7S Muthoottu

Mini Financiers Ltd

17/05/2023
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Tower,
Dalal Street, Fort
Mumbai — 400 001

Dear Sir,

Disclosure required under Regulation 52(7) & 52(7A) of Securities and Exchange Board of India (Listing
obligations and disclosure requirements) Regulations, 2015 for the quarter ended 31 March 2023.

As required by Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,we submit as follows:

1.The last issue raised by the Company was that of secured redeemable listed non-convertible public
debentures which were allotted on 23™ May 2022 and the proceeds were fully utilized as at 30 June
2022 and such utilization certificate has been filed with BSE for June 2022 quarter. No further issues
have since been raised by the Company and therefore NIL reporting for March 2023 quarter.

2.In terms of Regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 read with SEBI Operational Circular No. SEBI / HO/ DDHS/ DDHS_Divl/ P/ CIR/
2022/ 0000000103 dated July 29, 2022, the statement of NIL utilisation and NIL material deviation in
the use of the proceeds of issue of NCDs from the objects stated in the offer document is enclosed
herewith.

Kindly take the same on record.

Thanking You
Yours faithfully

For Muthoottu Mini Financiers Limited

B 7
4& Qs

Smitha KS
Company Secretary

Registered & Corporate Office

B5/623 K, Muthoottu Royal Towers,

Kaloor, Kochl, Ernakulam, Kerala- 682017, India

Tel: +91484 2912100, E-mailinfo@muthoottuminl.com

CIN: UB5810KL1998PLCO12154 Mqthﬂﬂttll.l
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Mini Financiers Ltd

Annex - IV-A
UTILIZATION CERTIFICATE

A. Statement of utilization of issue proceeds:

The last issue raised by the Company was that of secured redeemable listed non-convertible public debentures
which were allotted on 23" May 2022 and the proceeds were fully utilized as at 30" June 2022 and such
utilization certificate has been filed with BSE for June 2022 quarter.

No further issues have since been raised by the Company and therefore NIL reporting for March 2023 quarter.

pode  of If 8 is Yes,

Name R:?sing Type Date of An ::::n ?Jpreggz Rema

of the | ISIN | (Public of L Amount | Funds y purpo rks, if

Issuer issues/ instru | FSIN9 | Raised utilized deviation of for which any
Privat ment funds (Yes/ No) the funds

rivate were utilized
placement)
1 2 3 7 5 6 7 8 9 10
NIL
B. Statement of deviation/ variation in use of Issue proceeds:
Not applicable since no debenture issue in the quarter

Particulars Remarks

Name of listed entity

Mode of fund raising Public issue/ Private placement

Type of instrument Non-convertible Securities

Date of raising funds

Amount raised in Rs. crore

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?
Whether any approval is required to vary the objects of the issue | Yes/ No
stated in the prospectus/ offer document?

If yes, details of the approval so required?
Date of approval

Explanation for the deviation/ variation
Comments of the audit committee after review
Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Registered & Corporate Office

B5/623 K, Muthoottu Royal Towers,

Kaloor, Kochl, Ernakulam, Kerala- 682017, India

Tel: +91484 2912100, E-mailinfo@muthoottuminl.com

CIN: UB5810KL1998PLCO12154 Mqthﬂﬂttll.l
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AN Muthoottu

Original | Modified | Original Modified Funds | Amount of deviation/ | Remarks,
object object, if | allocation | allocation, | utilised | variation for the quarter | if any

any if any according to applicable
object (in Rs. crore and
in %)
NOT APPLICABLE

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

)

b

&

Name of signatory: Smitha KS
Designation: Company Secretary
Date: 17/05/2023

Registered & Corporate Office

B5/623 K, Muthoottu Royal Towers,

Kaloor, Kochl, Ernakulam, Kerala- 682017, India

Tel: +91484 2912100, E-mailinfo@muthoottuminl.com

CIN: UB5810KL1998PLCO12154 Ml-lthﬂﬂttll.l




