
 

 

                        
13-08-2024 

To, 

The BSE Limited 

Phiroze Jeejeebhoy Tower 

Dalal Street, Mumbai-400 001 
 

Dear Sir, 
 

Sub: Submission of Unaudited Financial Results for the Quarter & period ended 30th June, 2024 along with 

Limited Review Report. 
 

Ref: Clause 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

 
We submit the following documents: 

 

1. Unaudited Financial Results for the Quarter and period ended 30th June, 2024 along with limited review 

report by the Statutory Auditors and Notes and other disclosures including disclosures under clause 52(4) 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 approved by the Board of 

Directors in their meeting held today 13th August, 2024. 

 

2. The statutory auditors M/s Ramdas & Venugopal has submitted the Limited Review Report for the period 

ended 30th June, 2024 with unmodified opinion.  

 

3. Security Cover Certificate as per Regulation 54 of SEBI (LODR) Regulations, for the quarter ended 30th 

June, 2024.  

 

4. Utilization Certificate for the quarter ended 30th June, 2024.  

 

FOR MUTHOOTTU MINI FINANCIERS LIMITED 

 

 

 

 

Mathew Muthoottu 

Managing Director 

DIN: 01786534 
 
CC  

Vistra ITCL (India) Limited 

The IL & FS Financial Centre Plot No C-22 

G Block, 7th Floor, Sandra Kurla Complex 

Sandra (E) Mumbai – 400 051 

 

 

MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED 

1402/1403, B-Wing, 14th Floor, 

Dalamal Towers, Free Press Journal Marg, 

211, Nariman Point, Mumbai – 400 021 

MATHEW 
MUTHOOTTU

Digitally signed by 
MATHEW MUTHOOTTU 
Date: 2024.08.13 17:59:33 
+05'30'
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C H ART ER ED ACCO LI N TA NTS

No. 7A, Grcen I'ark, Shontur Rood,

Thiruvambady l'. O.,'l'ltissur - 680 022

Independent auditors review Report on unaudited stand*l$Re quarterly financial
results of Muthoottu Mini Financiers Limited pursuant to Regulation 5? of the SEBI

flisting Obligations and Disclosure Requirements) Regulations, 2 0 1 5

Review Report to

The Board of Directors
Muthoottu Mini Financiers Limited
Kochi

We have reviewed the accompanying statement of unaudited financial results of
Muthoottu Mini Financiers Limited forthe period ended 30t1, |une 2024. This statement is

the responsibility of the rnanagement of Muthoottu Mini Financiers Limited and has been

approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

tffe conducted our review of the Statement in accordance with the Standard on

Review Engagements [SRE] 24tA - "Review of Interim Financial Information Performed
by the lndependent Auditor of the Entity", issued by the tnstitute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review [s ]imited prirnarily to inquiries of company personnel and
analytical procedures applied to finartcial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requlrements) Regulations, 2015, including the rnanner in which it is to be disclosed, or

THRI R-22

I'artners :

CA. M. Ramdas, FCA

CA. Shajan. T. T., FCA, DISA (ICAI)

CA. Silpa Ramdas. FCA, pISA, DIRM (ICA I )

Head Oflice : Thrissu
Branch Offices

l. Ernakulam, 2. Guruvayu

Phone : 0487 -2321246, 233124t
E-mail : randvtcr@yahooro.ir
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that it contains any material misstatement or that it has not been prepared in accordance

with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning, and other related matters

The comparative financial inforrnation as at 30th |une 2023, are based on the
unaudited financial statements forthe period ended 30e fune2023. Our conclusion is not
modified in respect of this matter.

For Ramdas and Venugopal VE&
ts

o.010 .if
€
*

CA SITPA FCA, DISA, DIRM (I
Partrrer

M.No,211972
U DIN : Z42tt97 ZBKECMQ B 94 3

Thrissur
Dated August 13e 2024

THRISSUR.
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C H A RT E R E D ACCO U N TA NT.S

No.7A, Green Park, Shonrur Road.

Thinrvamhacly l'. O.,'l'hrissur - 680 022

To,

Muthoottu Mini Financiers Limited
Muthoottu Royal tower, Kaloor
Koclri, Kerala - 682A17

Certificate of the Security Cover as at 30th June 2024.

l. This certificate is issued in accordance with the terms of your mail dated l}'h
August, 2024.

2. The accompanying 'statement of security cover as at 30th June 2A24 contains

the details required pursuant to compliance with terms and conditions by
Muthoottu Mini Financiers Limited (the Company) contained in the Debenture
Trust Deeds (hereinafter referred to as "Deed") entered into between the
Company and Debenfure Trustees (hereinafter referred to as "Trustee").

The following Outstanding secured Listed Non-Convertible Debentures as on

30e June 2024 have been considered for this Certificate:

ISIN Facility'
Type of
Charge

Allotted
Amount
int
lakhs

Outstanding as

on 30th June,

2A24 in t
lakhs

Cover
Required

Assets

required in
t lakhs

rN E101Q07524 Public lssue NCD Pari-passu L,344.24 L,344.24
to0%

t,344.24
Vistra

1NE101Q07532 Public lssue NCD Pari-passu
267.26 290.48

100%

290.48
Vistra

tNE101Q0754A Public lssue NCD Pari-passu
2,267.44 3,674.85

100%

3,674.85
Vistra

tN E 101Q07599 Public lssue NCD Pari-passu
2,727.43 2,727.43

LOO%

2,727.43
Vistra

rN E 101Q07607 Public lssue NCD Pari-passu
L64.7L 2s2.58

100%

252.58
Vistra

tN E101q076L5 Public lssue NCD Pari-passu
4,193.27 6,483.83

100%

6,483.83
Vistra

l'urtners :

CA. NI. Ramdas, FCA

CA. Shajan. T. T., FCA, DISA (l('AI)
(iA. Silpa Ramdas. FCA, DISA. DIRI\{ (I('At r

Head Office : Thrissur
Branch Oflices :

l. Ernakulam, 2. Guruvlyur
Phone : O4E7 -2321246, 23t1246

E-mail : randvtcr@yahoo,co.h
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VistraPublic lssue NCD Pari-passu 1,686.07 2,509.32 l$fi% 2,509.32IN8101Q07598

VistrarN E101Q07706 Public lssue NCD Pari-passu 3,584.44 3,684.44 taa% 3,684.44

3,156.06 4,745.44 LAO% 4,7A5.M VistrarNE101Q077t4 Public lssue NCD Pari-passu

1,095,57 VistratNE101QO7763 Public lssue NCD Pari-passu 752-92 L,095.57 LOA%

3,122.00 VistrarNE101Q0777L Public lssue NCD Pari-passu 3,122.00 3,L22.00 100%

VistrarNE101QO7789 Public lssue NCD Pari-passu 1,608.53 2,340.83 100% 2,340.83

855.15 !,738.67 LOA% 1,238-67 VistrarNE101Q07839 Public lssue NCD Pari-passu

VistratNE101Q07847 Public Issue NCD Pari-passu 3,624.01 3,624.01 100% 3,624.01

2,52L.L5 10s% 2,52L.L6 VistrarNE101Q07854 Public lssue NCD Pari-passu L,758.74

VistratN E101Q07896 Public lssue NCD Pari-passu 4,727.33 4,777.33 LOA% 4,777.33

3,098.06 Vistrar N E L0LQ079A4 Public lssue NCD Pari-passu 2,181.65 3,098.06 100%

Public Issue NCD Pari-passu 2,514.73 2,514.73 10s% 2,514.73 VistrarNE10r.Q07945

VistratN E101Q07953 Public lssue NCD Pari-passu L,ZBL.4L t,756.!L 100% 1,756.L!

4,444.2? 100% 4,40d.?2 Mitconil{E101Q07995 Public lssue NCD Pari-passu 4,444.22

Pari-passu 3,356.83 4,430.68 100% 4,430.68 MitconINE10lQS7AA1 Public lssue NCD

2,244.45 MitconIN E101QO7AE3 Public lssue NCD Pari-passu 1,750.98 2,204.06 1.AA%

5,L81.80 6,181.80 100% 5,18L.80 MitconIN E1O1QOTAFO Public Issue NCD Pari-passu

MitconINE1O1QO7AG8 Public lssue HCD Pari-passu 7,618.73 3,349.10 L00% 3,349.10

IN ElOlQOTAKO Public lssue NCD Pari-passu 2,868.90 3,470.36 lAA% 3,470.36 Mitcon

INE1O1QO7AL8 Public lssue NCD Pari-passu 9,474.27 9,970.77 L0*% 9,A7A"77 Mitcon

MitconINE1O1QO7AM6 Public lssue NCD Pari-passu 4,355.33 5,348.75 10s% 5,348.75

4,900.00 4926.85 100% 4925.85 MitconINE101QO7AN4 Private lssue NCD Pari-passu

rNE101Q07AA2 Private lssue NCD Pari-passu 5,000,00 5027.40 100% 5027.40 Mitcon

10s% 5427.40 MitconINE1O1QO7APg Private lssue NCD Pari-passu 5,000.0s 3027.40

7,500.00 7541.10 100% 7541.10 MitconINE1O1QO7AQ7 Private lssue NCD Pari-passu

Gr*nd Tstal {t
i9z L,Lz,693.fi7

THRI *q
t
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h{ anagement Responsi bility

3. The preparation of the Statement is the responsibility of the Management of the

Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis

of preparation; and making estimates that are reasonable in the circumstances.
This includes collecting, collating and validating data and accurate computation
of security cover.

4. The Management is also responsible for ensuring that the Company complies

with the requirements of the clauses of Deed document and provides all relevant
information to Trustee.

A uditor' s Responsibilit_v

5. It is our responsibility to provide a re&sonable assurance whether:

a) The amounts given in the Annexure I have been extracted from the
unaudited books of accounts for the year ended 30e June 2024 and other
related records of the Company and the computation of security cover is
arithmetically correct.

b) The financial covenants ofthe issue of the listed debt securities mentioned in
Annexure I of this certificate have been complied with as mentioned in the
Debenture Trust deed.

c) The assets of the entity provide 100% security coyerage as per the terms of
offer document/ information memorandum and/or debenfure trust deed.

d) The company has complied with the covenants mentioned in the disclosure
documents of the Secured listed non-convertible debentures for the period
ended June 30,2024.

6. We conducted our examination of the Statement in accordance with the

Guidance Note on Reports or Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India. The ote requires that we
comply with the ethical requirements of the
Institute of Chartered Accountants of India. THt(,,'

A

o

uR-22

cs issued by the
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7. V/e have complied with the relevant applicable requirements of the Standard on

Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related

Services Engagements.

Opinion

8. Based on our examination of the Deed and the relevant documents and
information provided to us, we certi8/ that.

a) The amounts given in the Annexure I have been extracted from the unaudited
books of accounts for the quarter ended 30tl' June 2A24 and other related
records of the Company and the computation of security cover is

arithmetically correct.

b) The financial covenants of the listed debt securities mentioned in Annexure 1

of this certificate have been complied with as mentioned in the respective
Debenture Trust deeds as per the review and verification of relevant records

and documents and the declaration and certification given by the
Management of the Company.

c) The assets of the entity provide 100% security coverage as per the terms of
offer documentl information memorandum and/or debenfure trust deed.

d) The financial results for the period ended 30d' June 2A24 have been
unaudited by us, on which we have issued an unmodified audit opinion
dated August l3th, 2A24.

e) The company has complied with the covenants mentioned in the disclosure
documents of the Secured listed non-convertible debentures for the period
ended June 30,2A24.

Rcstriction on LJse

9. This certificate addressed to and provided to the Board of Directors of the

Company is solely for the purpose of submit to the Debenture Trustees to enable

comply with requirements of the deed and should not other

ofor

UR.22

purpose. Accordingly, we do not accept or assume any I

any
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care for any other purpose or to any other person to whom this certificate is
shown or in to whose hands it may come without our prior consent in writing.

For RAMDAS & VENUGOPAL
THRISSUR Accountants

FRN :01 S
Dated August 13th, 2A24

CA SILPA S, FCA,DISA,I}IRM(ICAI}
Partner

Membership No. 217972
UDIN : 24? I 197 ZBI<ECMUB 73 2

THRI 22



Annexure l: Cover as on

Column A
Column B Column

ci
Column
Dii

Column Eiii Column Fiv Column
Gv

Golumn Hvi
Column
lvii

Column J Column K Column L Column
M

Column N Column O

Partlculare
Exclusive

Charge
Excluslvc
Charge

Pari- Pacsu
Charge

Parl. Passu Chrrge Pari- Passu
Charge

As3ets not
offered a$
Security

Eliminalion
(amount an

n6gative)
(Total C to H) Related to only those items covered by this certiflcatc

lYhrkct Value
for Arscts
charged ofi
Erciuslve

bs6is

,^4 
^6^ti^-Lt-l

Carrying /boo* value
for exclusive chargr

value ls rrot
eseertolnabl€ or
applicable (For
Eg. Bank Balance,
DSRA market value

Markct
Value for

Fsrl pas$u
ch{roe

As$otsvill

Carrylng value/book
valu6 for parl prssu
chargc sf,sotl wh6re
markel value ir not
ascertninable or
applicable (For Eg.
Bank Balanca, DSRA
market valu€ is not

Total
Value(EK+L+M+

N)

Descrlption of asget for
which thii dartiflcato ralete

Oebt for
whlch thls
c6rtlticEte
belng i*sued

Other
Secur€d
Ddbt

Dabt for which
thls cortlficata
belng i*suad

Assets shared by
pari passu dobt
holder (lncludes

dabt for whlch thit
certlflcate ls lssu6d
I other debt wlth
pari-passu charg€

O&rer ass6ts
on whlch there
is perl- Pasiu

chargo
(sxcludln g

it€ms coverad
in column F

debt amount
consldored
mor6 than

onc6 (du6 lo
oxcluslve plu6

parl paciu
chargel

Relatlng to Column F

Book
Vdlue

Book
Value

Yesl
No

Book
Value

Book
Value

ASSETS

Property,
Plant and
Eouioment

Thir rspresonts vehicleb WDV I ??.13 No 19,164.M 19.941 .l 9

Capital
Work-in-
Prooress
Right ot
Use Assets
Goodwill

lntangible
AsspJs 252.n ,<a o1

htangible
Assets under
developme
nt

lnvestments 99r.57 991.57

Loans
ltus ropresosa Gold l,oan
Recelubler irtcludin* NPAs

1'os 3248?3.83 1,24,873.83 3,2jt,E?3.83 3,24,873.83

Ttris roprerente ioan againrt

Drouelty
6?A.94 630.94

This rsprorortr lvlicro !'rnance

Loan Roooivablur
10,(Ei.21 No t d,901 .57 26.98E.?8

lnventories

lrade
Receivable s
Caeh and Cash
Eouivalents

Cash and Bunk h*lcaces Ye*
9,988.70 9.988.70

9,988.?0 9,988.)0

Thi6 repfesents Bank
Balances other than Cash

andcash Equivalents
Yos 44.119.16 44,1't9.t6 44,1 7e.16 44,119.16

This represents FD for MF
loans

?s8,93 No 7_58.93

This represents FD for DRR 3. I 40.27 No 3,140.2"1

Bank Balances
dther than CaEh

and Cash
Equivalents

This represents FD given as
Bank Guarantees * 852.81 No 852.81

Ithers 7,(r)1.66 7,001.66

Total 15,O1635 0.o0 3,79,041.69 o.oo 45.542.72 o.oo 4.39.600.76 3.79.041.69 3.79.04l..69

IIT
-
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-
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             13-08-2024 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort 

Mumbai – 400 001 

 

Dear Sir, 
 

Disclosure required under Regulation 52(7) & 52(7A) of Securities and Exchange Board of 

India (Listing obligations and disclosure requirements) Regulations, 2015 for the quarter and 

period ended 30th June, 2024.   

 

As required by Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015,we submit as follows:  

 

1.NCD’s raised by the Company for the quarter ended 30th June 2024 was that of the privately 

placed 

secured redeemable listed non-convertible debentures vide ISIN INE101Q07AQ7 were 

allotted on 25-04-2024 and the proceeds were fully utilized as at 30th June 2024.  

 

2.In terms of Regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations 2015 read with SEBI Operational Circular No. SEBI / HO/ DDHS/ DDHS_Div1/ 

P/ CIR/ 2022/ 0000000103 dated July 29, 2022, the statement of utilisation and NIL material 

deviation in the use of the proceeds of issue of NCDs from the objects stated in the offer 

document is enclosed herewith. 

 

Kindly take the same on record. 

 

Thanking You 

Yours faithfully 

 

For Muthoottu Mini Financiers Limited 

 

 

 

 

 

Smitha KS 

Company Secretary 

 



 

 

 

 

Annex - IV-A 

UTILIZATION CERTIFICATE 

 

A. Statement of utilization of issue proceeds: 

 

The proceeds of Non-Convertible Debentures issued by the Company till June 30, 2024 have been fully utilized for the 

purpose for which these proceeds were raised. 

 

There is no deviation in the use of proceeds of Non-Convertible Debentures as the same has been utilized as per the objects 

of the issue. 

 

The issue raised by the Company during the quarter was that of secured, redeemable, listed, nonconvertible privately placed debentures 

and was allotted on 25-04-2024 and the proceeds were fully utilized as at 30th June 2024. 

 

Statement of Utilization of Privately Placed NCD IV  which has been allotted during Quarter 1 of FY 2024-25  i.e for quarter ended 30-

06-2024 is as follows:  

                                                                                                                                                                                

                 (Rs in Crores) 

 

 

Name of 

the Issuer 

 

 

ISIN 

Mode of of Fund Raising (Public issues/ Private 

placeme

nt) 

 

Type of 

instru ment 

 

 

Date of 

raising 

funds 

 

 

Amou

nt 

Raised 

 

 

Funds 

utilize

d 

 

 

Any 

deviatio

n (Yes/ 

No) 

If 8 is Yes, 

then specify 

the purpose 

of for which 

the funds 

were utilized 

 

Rema 

rks, if 

any 

1 2 3 4 5 6 7 8 9 10 

Muthoottu 

Mini 

Financiers 
Limited 

INE101Q0
7AQ7 

Private 
Placement 

Secured Non 
Convertible 
Debentures 

25-04-2024 75 75 No NA Nil 

Total 75 75  

 

B. Statement of deviation/ variation in use of Issue proceeds:  

 

Particulars Remarks 

Name of listed entity   Muthoottu Mini Financiers Limited 

Mode of fund raising   Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds   25-04-2024 

Amount raised (Rs in crores) 75 

Report filed for quarter ended   30-06-2024 

Is there a deviation/ variation in use of funds raised?   No 

Whether any approval is required to vary the objects of the issue 

stated in the prospectus/ offer document? 

NA 

If yes, details of the approval so required?   NA 

Date of approval   NA 

Explanation for the deviation/ variation   NA 

Comments of the audit committee after review   Funds utilized as per the objects of the issue 

Comments of the auditors, if any   Nil 

  



 

 

 

 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

Objects: Onward lending and general corporate purposes. 

 

 Deviation details : No deviation 

Original 

object 

Modified 

object, if any 

Original 

allocation 

Modified 

allocation, if 

any 

Funds utilized Amount of 

deviation/ 

variation for 

the quarter 

according to 

applicable 

object (in Rs. 

crore and in 

%) 

Remarks, if 

any 

                                                                          NOT APPLICABLE 
 

Deviation could mean: 
 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

 

For Muthoottu Mini Financiers Limited 

 

Name of signatory:   Smitha KS 
Designation: Company Secretary 
Date: 13-08-2024 

 

 


