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14-11-2024

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Tower,

Dalal Street, Fort

Mumbai — 400 001

Dear Sir / Madam,
Sub: Statement under Regulation 54 of SEBI (LODR) Regulations, 2015

Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, we certify that the company has maintained requisite security cover hundred per
cent (100%) sufficient to discharge the principal amount and the interest thereon for the Listed Secured
Non- Convertible Debentures issued by the Company and outstanding as on 30" September 2024, in
terms of the offer document/information memorandum/ debenture trust deed.

Security cover certificate enclosed as Annexure-1.
Kindly take the same on record.

Thanking You
Yours faithfully

For Muthoottu Mini Financiers Limited
Digitally signed by MATHEW

MATHEW MUTHOOTTU mutHoOTTU

Date: 2024.11.14 17:53:56 +05'30'
Mathew Muthoottu
Managing Director
DIN: 01786534

Registered Office & Corporate Office: 65/623 K, Muthoottu Royal Towers, Kaloor, Ernakulam, Kerala- 682017, India
© 0484- 2912100 £ info@ muthoottumini.com CIN -U65910KL1998PLCO12154



INDIA
Our Ref.

To,

Muthoottu Mini Financiers Limited

Muthoottu Royal tower, Kaloor

Kochi

, Kerala - 682017

MOHANDAS & ASSOCIATES
CHARTERED ACCOUNTANTS

Ilird Floor, “Sree Residency”
Press Club Road, Thrissur - 1.
© : 0487 - 2333124, 2321290
Email : ma.auditors@gmail.com

Certificate of the Security Cover as at 30th September 2024.

1. This certificate is issued in accordance with the terms of your engagement
letter dated November 13th 2024,

The accompanying ‘Statement of security cover as at 30th September 2024’
contains the details required pursuant to compliance with terms and
conditions by Muthoottu Mini Financiers Limited (the Company) contained
in the Debenture Trust Deeds (hereinafter referred to as “Deed”) entered
into between the Company and Debenture Trustees (hereinafter referred

to as “Trustee”).

The following Outstanding secured Listed Non-Convertible Debentures as
on 30th September 2024 have been considered for this Certificate:

Allotted Outstanding
as on 30th Assets
o Type of | Amount Cover . .
ISIN Facility Ch " 3 September, Required required in
arge 2024 in g | nequt % lakhs
lakhs
lakhs
Public Issue NCD | T2 100%
INE101Q07599 | ' “Drcissue passu 2727.43 | 272743 9 272743 Vistra
Public Issue NCD | L 21" 100%
INE101Q07607 | & “P1C'Ssue passu 164.71 | 259.01 v 259.01 Vistra
Public Issue NCD | -2 100%
INE101Q07615 | @ o€ SSU€ passu 4193.27 | 6652.28 ¢ 6652.28 Vistra
Public Issue NCD Pari- 100%
INE101Q07706 | - passu 3684.44 | 3684.44 e 3684.44 Vistra
INE101Q07714 | PublicIssue NCD | p .. 3156.06 | 4827.69 100% 4827.69 @L\So;a
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Branch Office : IIIrd Floor, “Kolliyil Arcade”, Kavilkadavu,Kodungallur - 680 664.
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passu
. Pari-
Public 9
INE101Q07763 | PnclssueNCD | s | 75202 | 112384 100% 1112384 | Vistra
Pari- ]
Public Issue NCD 0
INE101Q07771 | ' UPHCIssue passu 3122 | 3122.00 100% 1312200 Vistra
Public Issue NCD | PrT 100%
INE101Q07789 passu 1608.53 | 2401.69 2401.69 Vistra
Public Issue NCD skl 100%
INE101Q07839 passu 865.15 | 1270.65 1270.65 Vistra
Public Issue NCD vari: 100%
INE101Q07847 passu 3624.01 | 3624.01 3624.01 Vistra
Public Issue NCD | © 27" 100%
INE101Q07854 passu 1758.7 | 2586.69 2586.69 Vistra
Public Issue NCD | P37 100%
INE101Q07904 passu 2181.65 | 3182.07 3182.07 Vistra
Public Issue NCD | © 27" 100%
INE101Q07946 passu 2514.73 | 2514.73 °  |2514.73 Vistra
Public Issue NCD | P2 100%
INE101Q07953 passu 1281.41 | 1801.48 ° | 180148 Vistra
Public Isspe RED | T 100%
INE101Q07995 | “ passu 4404.22 | 4404.22 ° | 440422 Mitcon
Public Issue NCD | - 2% 100%
INE101Q07AA1 | 0 € SSUe passu 3356.83 | 4545.19 ° | 454519 | Mitcon
Public Issue NCD | 2% 100%
INE101Q07AE3 | 1Picissue passu 1750.98 | 2257.00 ° 2257.00 Mitcon
Pullic lssue NED: | T2 100%
INE101Q07AFQ | ' UPHC Ssue passu 6181.8 | 6181.80 0 6181.80 Mitcon
Publiclssue NCD | - 2% 100%
INE101Q07AG8 | ' PH¢ ssue passu 2618.73 | 3434.82 © | 3434.82 Mitcon
Publielssus Nep | T2 100%
INE101Q07AKQ | ' UPHC'Ssue passu 2868.9 | 3551.44 X 3551.44 Mitcon
Piblic fsspe NCD |20 100%
INE101Q07ALg | ' 1PHC ssue passu 9070.27 | 9070.27 ; 9070.27 Mitcon
Public Issue NCD | £ 100%
INE101Q07AM6 | “°¢ passu 4355.33 | 5483.89 0 5483.89 Mitcon
INE101QO7AN® | o = | pari 490000 [ 492685 |109% | 492685 Mitcon
S o I
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NCD passu
Private Issue | Pari- 100%
INE101Q07A02 | NCD passu 5,000.00 | 5027.40 0 5027.40 Mitcon
Private Issue | Pari- 100%
INE101Q07AP9 | NCD passu 5,000.00 | 5027.40 0 5027.40 Mitcon
Private Issue | Pari- 100%
INE101Q07AQ7 | NCD passu 7,500.00 | 7541.15 0 7541.15 Mitcon
INE101Q07AS3 | Frivatelssue | Pari- 2,500.00 | 2512.02 100% | 251202 | Mitcon
NCD passu
d Total
Grand Tota 1,03,741.45

Management Responsibility

3. The preparation of the Statement is the responsibility of the Management
of the Company including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances. This includes collecting,
collating and validating data and accurate computation of security cover.

4. The Management is also responsible for ensuring that the Company
complies with the requirements of the clauses of Deed document and

provides all relevant information to Trustee.

Auditor’s Responsibility

5. Itis our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure 1 have been extracted from the
unaudited books of accounts for the period ended 30t September 2024
and other related records of the Company and the computation of

security cover is arithmetically correct.
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b) The financial covenants of the issue of the listed debt securities
mentioned in Annexure 1 of this certificate have been complied with as
mentioned in the Debenture Trust deed.

c) The assets of the entity provide 100% security coverage as per the
terms of offer document/ information memorandum and/or debenture
trust deed.

6. We conducted our examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by
the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

8. Based on our examination of the Deed and the relevant documents and
information provided to us, we certify that:

a) The amounts given in the Annexure 1 have been extracted from the
unaudited books of accounts for the period ended 30t September 2024
and other related records of the Company and the computation of security
cover is arithmetically correct.

b) The financial covenants of the listed debt securities mentioned in
Annexure 1 of this certificate have been complied with as mentioned in the
respective Debenture Trust deeds as per the review and verification of
relevant records and documents and the declaration and certification
given by the Management of the Company.

c) The assets of the entity provide 100% security coverage as per the

terms of offer document/ information memorandum and/or debenture
trust deed.

L
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c) The financial results for the period ended 30t September 2024 have
been unaudited by us, on which we have issued an unmodified audit
opinion dated November 14th, 2024.

Restriction on Use

9. This certificate addressed to and provided to the Board of Directors of the
Company is solely for the purpose of submit to the Debenture Trustees to
enable comply with requirements of the deed and should not be used for
any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this
certificate is shown or in to whose hands it may come without our prior
consent in writing.

For Mohandas & Associates
Chartered Accountants

Mohandas Anchery
[Partner]
Place: Thrissur Membership No.036726
Date : 14-11-2024 UDIN: 24024126BT2ZXHT 5364




CHARTERED ACCOUNTANTS

MOHANDAS & ASSOCIATES

Continuation sheet

L o
0T | SN [85T60€9% J60°0 JoEicoZv 000 B0°PaL 10y [60°0 TE9L6 9T T [N
v £69'9 S (690 SO
. or1sIT . 8..~ce.||+|’|a._o yueg
jor 15171 oN s usaiB (14 sIuesades S|
3¢ R10°T ONTXS 810°Z HHQ 1] O SWwesesda S
- - SUe0| swspeamby
€482 ONFICLRL -4 20) Q4 swesasdas sy yses pue
yseo vey Jago
sjuaeAnb3 yseopuw sauspg yueg
1L 6Lo9r L 609y . 14 6LU9t 12 600°08 98 yseD Uey) JoyI0 Seousren
NuBg SWesRIdas SNy
o 16 $L6'61 . 26 $16.61 SUSEANDT
e ri66l L6 128'61 94 SIUEIEQ Y PUR USED e pum s
S oMEABOTY,
pei]
SIUCTIIALY,
JTAI0TY
to'8€1'0g €0 182'61 ONJ 6695801 oy e.u...h. u.in..!.mﬂ
- EY
U819 22 319 1suIeSe upoy SISO} SHg]
B, . . g SYAN FUIpapout SSIGE Y
ot 6T I RTSEE or 621°5¢°¢ or 621'sT°E =4 wwor] piony sieosadas sy oo
#0066 ¥0'066 SRS DALY
w
awdomsag
opun,
fassy apduews
jsT 98L $T 98T S1ossY AQBumns
HMPOOT)
SIeSTY IN
Jowbny
“UIOM
TRwAES
L $76°61 ZTT9L6l onj o 2ot AGA SPPRPT WS SiY | pue WRlg:
S1ISSY:
anjep snjep oN Injen InfEA
joog yoog LN soog soogq
.u uwnio) o} Bunejay
{oqeandde. {s1qeaydde 100
Rou 81 enfeA jaewt ISF anjen Jansew YHSQ|
lvsq ‘esueieg wueg Faoueieg yueg B3 {aBiey> duwnoauy | eBaeys nssed-ued
B3 s03) wqeandde, i0.4) aqeaydde nssed yed PUIALI WA | WM I93P 20410 B
Lio 4 o siseq snyd sArSnXR Bupraxa) | panss: s aiesiuiad
hou s1 anjea jopew] oBaeyd hou L] anjea] ansnpx3z o3 anp) aBiwys SRR 214M 103 1q9p panssy Bujeq)
N Bisym siesse aBieud| nssed ey howew sssym sissse] uo pabieyd 2auo uey asow nssed-ped | sepnioui) sapioy panss; Buiaq azoupRd)
eWeTsNajongEp Inssed ped so; anjea] sojeniea JeBiwyd saisnioxe 03] s1essY 0} parmsuod S Y Yaym | jqep nssed ued WIS SPR] Q3G SR UOIA]  aimias BIEDIHLIAS SIYL YOI
1501 oogenjes  Buuen] jenie  jenjea yooqy Buluen]aniea jenien unouse 1qap uo sjessn IO} AqQ paieys siassy HIIM 30} 1q3Q} paundag sayio 40} 3q3Q 10} 3asse o uondussaq
{(daeBau
Aynoeg alunyo . ainyd aBieyn allasyn
SIROYILIAD 1Y) AQ PRISAOS SN ISOYS A0 0) PAIEIIY (Ho3 D 19901) .,_.._x .“HN“M e paseygo Jou siessy | nesed-pvg aBawy) nsseg -ueq naseg ey eatsnioxg anengong swnagied
(] A ) V Ganios
0 vINPD — N VNP _ wwnjen ~ Tuuned M uwinjoy £ uwnjo) uwinjoy 1AH uwnjO) uwnjoo Afd uwnjod 13 vwinod #Q v 1D uwngedy 8 uwnoy

YZ02°60°0€ UO S8 J9A0) AJINdaS 1] JINRULY



CHARTERED ACCOUNTANTS

MOHANDAS & ASSOCIATES

Continuation sheet

SIWINODS 1GIP PIISY JO 1IATIS YT U1 INSSH JO SWIFY 3 O3 fiE pay ey INY) WIYUOD M
103 Tnleuewy 310N
(PES9BLIO NIT) nICONMN sagien
L] °q M ISIT.
e o
g | 13a00 Aunaeg 1961 funaes
nssed-ued 2 ajsnpxa
LX) STI6LIIT - 86596 TE1 - TTLOS0E - TFOTL6
| SO G
FL LLERL £6 BECE] 18 Fos? o
> N, Pajiy 3q 0} jou
57 18051 2 T8 L8 ST ONJSPOPL &
341911 8 FIS'EE
€8 $90°56 51 BS€°91 o 90L'sL BA TIN a0y PImMXDG




		2024-11-14T17:53:56+0530
	MATHEW MUTHOOTTU




