
 

 

                         

                      14-11-2024 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street 

Mumbai – 400 001 

 

Dear Sir / Madam, 

 

Sub: Board Meeting Outcome dated 14-11-2024 

 

 

Ref: Clause 51(2) read with Part B of Schedule III Para A Clause 16 of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

We hereby inform that the meeting of Board of Directors of the company was convened today 14th 

November 2024 and which concluded a while ago, has approved: 

 

1) The Unaudited financial results for the Quarter & Half Year ended 30th September, 2024 along 

with Limited Review Report, which is with unmodified opinion. The Unaudited Financial 

Reports are being filed with BSE.  

 

2) Appointment of Mrs. Babita Teresa George as Additional Director of the Company. 

 

3) Change in fixing the record date from 7 working days to 15 days prior to the due date of 

payment of interest, repayment of principal, or any other corporate actions for the non-

convertible debentures or other securities issued by the Company, in order to align with the 

SEBI & BSE circulars in this regard. 

 

 

 

The meeting commenced at 2 PM and concluded by 5.45 PM 
 

Kindly take the same on record. 

 

Thanking You, 

Yours faithfully 

 

For Muthoottu Mini Financiers Limited 

 

 

 

Mathew Muthoottu 

Managing Director 

DIN: 01786534 
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Independent auditors review Report on unaudited standalone quarterly financial 
results of Muthoottu Mini Financiers Limited pursuant to Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 
Muthoottu Mini Financiers Limited 
Kochi 

We have reviewed the accompanying statement of unaudited financial results ofMuthoottu 
Mini Financiers Limited for the period ended 30th September 2024. This statement is the 
responsibility of the management of Muthoottu Mini Financiers Limited and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
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Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 

any material misstatement or that it has not been prepared in accordance with the relevant 

prudential norms issued by the Reserve Bank of India in respect of income recognition, 

asset classification, provisioning, and other related matters 

The comparative financial information as at 30th September 2023, are based on the 

unaudited financial statements for the period ended 30th September 2023. Our conclusion 

is not modified in respect of this matter. 

Place: Thrissur 
Date : 14-11-2024 

For Mohandas & Associates 
Chartered Accountants 
ICAI Firm Reg No: 002116S 

~ ___. 

Mohandas Anchery 
[Partner] 
Membership No.036726 
UDIN: 2403 672 6 BJZX-tlS 3656 
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To, 

Muthoottu Mini Financiers Limited 
Muthoottu Royal tower, Kaloor 
Ko chi, Kerala - 682017 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

lllrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
(f): 0487 - 2333124, 2321290 

Email : ma.auditors@gmail.com 

Certificate of the Security Cover as at 30th September 2024. 

1. This certificate is issued in accordance with the terms of your engagement 
letter dated November 13th 2024. 

' 

2. The accompanying 'Statement of security cover as at 30th September 2024' 
contains the details required pursuant to compliance with terms and 
conditions by Muthoottu Mini Financiers Limited (the Company) contained 
in the Debenture Trust Deeds (hereinafter referred to as "Deed") entered 
into between the Company and Debenture Trustees (hereinafter referred 
to as "Trustee"). 

The following Outstanding secured Listed Non-Convertible Debentures as 
on 30th September 2024 have been considered for this Certificate: 

Allotted 
Outstanding 

Type of Amount 
as on 30th 

Cover 
Assets 

September, required in Facility 
Charge in ~ Required 2024 in { {lakhs lakhs 

lakhs 

Pari-
Public Issue NCO 

INE101Q07599 passu 2727.43 2727.43 
100% 

2727.43 Vistra 

Pari-
100% INE101Q07607 

Public Issue NCO 
164.71 259.01 259.01 Vistra passu 

Pari-
INE101Q07615 

Public Issue NCO 
4193.27 passu 6652.28 

100% 
6652.28 Vistra 

Public Issue NCO 
Pari-

100% INE101Q07706 passu 3684.44 3684.44 3684.44 Vistra 

INE101Q07714 Public Issue NCO 3156.06 4827.69 100% 4827.69~s . .JJ;,. ra 
Pari-

-~~~ L s0/> 

" 
/~l -1'~ ~ 

re' 
In 
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passu 

Public Issue NCD 
Pari-

100% INE101Q07763 752.92 1123.84 1123.84 passu Vistra 

Public Issue NCO 
Pari-

100% INE101Q07771 passu 3122 3122.00 3122.00 Vistra 

Public Issue NCO 
Pari-

100% INE101Q07789 passu 1608.53 2401.69 2401.69 Vistra 

Public Issue NCD 
Pari-

100% INE101Q07839 passu 865.15 1270.65 1270.65 Vistra 

Public Issue NCO 
Pari-

100% INE101Q0784 7 3624.01 3624.01 3624.01 Vistra passu 

Public Issue NCD 
Pari-

100% INE101Q07854 1758.7 2586.69 2586.69 Vistra passu 

Public Issue NCD 
Pari-

100% INE101Q07904 passu 2181.65 3182.07 3182.07 Vistra 

Public Issue NCO 
Pari-

100% INE101Q07946 passu 2514.73 2514.73 2514.73 Vistra 

Public Issue NCD 
Pari-

100% INE101Q07953 passu 1281.41 1801.48 1801.48 Vistra 

Public Issue NCO 
Pari-

100% INE101Q07995 passu 4404.22 4404.22 4404.22 Mitcon 

Public Issue NCD 
Pari-

100% INE101Q07 AAl passu 3356.83 4545.19 4545.19 Mitcon 

Public Issue NCD 
Pari-

100% INE101Q07 AE3 passu 1750.98 2257.00 2257.00 Mitcon 

Public Issue NCD 
Pari-

100% INE101Q07 AF0 passu 6181.8 6181.80 6181.80 Mitcon 

Public Issue NCO 
Pari-

100% INE101Q07 AG8 passu 2618.73 3434.82 3434.82 Mitcon 

Public Issue NCO 
Pari-

100% 2868.9 3551.44 3551.44 Mitcon INE101Q07 AKO passu 

Public Issue NCO 
Pari-

100% INE101Q07 ALB passu 9070.27 9070.27 9070.27 Mitcon 
... 

Public Issue NCO 
Pari-

100% INE101Q07 AM6 4355.33 5483.89 5483.89 Mitcon passu 

INE101Q07 AN4 4,900.00 4926.85 A - -n1 4926.85 Mitcon Private Issue Pari- /4 ~~ 
I~/ ;~~", ""' .... L ~I THRISSU . i"cll"".L 

~ 

~ ~ -
~ ~ 
~D ACCO~'+-" 
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NCO passu 

Private Issue Pari-
INE101Q07 A02 NCO 5,000.00 5027.40 

100% 
5027.40 passu 

Private Issue Pari-
INE101Q07 AP9 NCO 5,000.00 5027.40 

100% 
5027.40 passu 

Private Issue Pari-
100% INE101Q07 AQ7 NCO passu 7,500.00 7541.15 7541.15 

INE101Q07 AS3 
Private Issue Pari-

2,500.00 2512.02 100% 2512.02 NCO passu 

Grand Total 
1,03,741.45 

Management Responsibility 

3. The preparation of the Statement is the responsibility of the Management 
of the Company including the preparation and maintenance of all 
accounting and other relevant supporting records and documents. This 
responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the 
Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. This includes collecting, 
collating and validating data and accurate computation of security cover. 

4. The Management is also responsible for ensuring that the Company 
complies with the requirements of the clauses of Deed document and 
provides all relevant information to Trustee. 

Auditor's Responsibility 

5. It is our responsibility to provide a reasonable assurance whether: 

a) The amounts given in the Annexure 1 have been extracted from the 
unaudited books of accounts for the period ended 30th September 2024 
and other related records of the Company and the computation of 
security cover is arithmetically correct. 

Mitcon 

Mitcon 

Mitcon 

Mitcon 
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b) The financial covenants of the issue of the listed debt securities 
mentioned in Annexure 1 of this certificate have been complied with as 
mentioned in the Debenture Trust deed. 

c) The assets of the entity provide 100% security coverage as per the 
terms of offer document/ information memorandum and/ or debenture 
trust deed. 

6. We conducted our examination of the Statement in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by 
the Institute of Chartered Accountants of India. The Guidance Note 
requires that we comply with the ethical requirements of the Code of 
Ethics issued by the Institute of Chartered Accountants of India. 

7. We have co1nplied with the relevant applicable requirements of the 
Standard on Quality Control (SQC) 1, Quality Control for Firms that 
Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

Opinion 

8. Based on our examination of the Deed and the relevant documents and 
information provided to us, we certify that: 

a) The amounts given in the Annexure 1 have been extracted from the 
unaudited books of accounts for the period ended 30th September 2024 
and other related records of the Company and the computation of security 
cover is arithmetically correct. 

b) The financial covenants of the listed debt securities mentioned in 
Annexure 1 of this certificate have been complied with as mentioned in the 
respective Debenture Trust deeds as per the review and verification of 
relevant records and documents and the declaration and certification 
given by the Management of the Company. 

c) The assets of the entity provide 100% security coverage as per the 
tenns of offer document/ inforn1ation memorandum and/or debenture 
trust deed. 
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c) The financial results for the period ended 30th September 2024 have 
been unaudited by us, on which we have issued an unmodified audit 
opinion dated November 14th, 2024. 

Restriction on Use 

9. This certificate addressed to and provided to the Board of Directors of the 
Company is solely for the purpose of submit to the Debenture Trustees to 
enable comply with requirements of the deed and should not be used for 
any other purpose. Accordingly, we do not accept or assume any liability or 
any duty of care for any other purpose or to any other person to whom this 
certificate is shown or in to whose hands it may come without our prior 
consent in writing. 

Place: Thrissur 
Date :14-11-2024 

For Mohandas & Associates 
Chartered Accountants 
!CAI Firm e No: 002116S 

Mohandas Anchery 
[Partner] 
Membership No.036726 
UDIN: 2402>6126BJ2.X:HT5;6q 







 

 

             

             14-11-2024 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort 

Mumbai – 400 001 

 

Dear Sir, 
 

Disclosure required under Regulation 52(7) & 52(7A) of Securities and Exchange Board of 

India (Listing obligations and disclosure requirements) Regulations, 2015 for the quarter and 

period ended 30th September 2024.   

 

As required by Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we submit as follows:  

 

1. The Company has raised the following for the quarter ended 30th September 2024 and 

the proceeds were fully utilized as at 30th September 2024. 

Nature of 

instrument 

ISIN Amount  

(in Rs) 

Allotment 

date 

Listed Secured 

Redeemable 

Privately Placed 

Non-Convertible 

Debenture  

INE101Q07AS3 25,00,00,000 13-09-2024 

 

2. In terms of Regulation 52(7) of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations 2015 read with SEBI Operational Circular No. SEBI / HO/ 

DDHS/ DDHS_Div1/ P/ CIR/ 2022/ 0000000103 dated July 29, 2022, the statement of 

utilisation and NIL material deviation in the use of the proceeds of issue of NCDs 

from the objects stated in the offer document is enclosed herewith. 

Kindly take the same on record. 
 

Thanking You 

Yours faithfully 

 

For Muthoottu Mini Financiers Limited 

 

Smitha KS 

Company Secretary 

 

 

 



 

 

 

 

Annex - IV-A 

UTILIZATION CERTIFICATE 

 

A. Statement of utilization of issue proceeds: 

 

The proceeds of Non-Convertible Debentures issued by the Company till September 30, 2024 have been fully utilized for 

the purpose for which these proceeds were raised. 

 

There is no deviation in the use of proceeds of Non-Convertible Debentures as the same has been utilized as per the objects 

of the issue. 

 

The issue raised by the Company during the quarter was that of secured, redeemable, listed, nonconvertible privately placed debentures 

and the proceeds were fully utilized as at 30th September 2024. 

 

Statement of Utilization of Privately Placed NCD V  which has been allotted during Quarter 2 of FY 2024-25  i.e for quarter ended 30-

09-2024 is as follows:  

                                                                                                                                                                                

                 (Rs in Crores) 

 

 

Name of 

the Issuer 

 

 

ISIN 

 

 

 

Listing 

Status 

Mode of 

Fund 

Raising 

(Public 

issues/ 

Private 

placement

)  

 

 

Type of 

instru ment 

 

 

Date of 

raising 

funds 

 

 

Amou

nt 

Raised 

 

 

Funds 

utilize

d 

 

 

Any 

deviatio

n (Yes/ 

No) 

If 8 is Yes, 

then specify 

the purpose 

of for which 

the funds 

were utilized 

 

Rema 

rks, if 

any 

1 2  3 4 5 6 7 8 9 10 

Muthoottu 

Mini 

Financiers 

Limited 

INE101Q0
7AS3 

Listed Private 
Placement 

Secured Non 
Convertible 
Debentures 

13-09-2024 25 25 No NA Nil 

      25 25    

 Total    

 

B. Statement of deviation/ variation in use of Issue proceeds:  

 

Particulars Remarks 

Name of listed entity   Muthoottu Mini Financiers Limited 

Mode of fund raising   Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds   13-09-2024   

 

 

 

 

Amount raised (Rs in crores)  25 CR 

Report filed for quarter ended   30-09-2024 

Is there a deviation/ variation in use of funds raised?   No 

Whether any approval is required to vary the objects of the issue 

stated in the prospectus/ offer document? 

NA 

If yes, details of the approval so required?   NA 



 

 

Date of approval   NA 

Explanation for the deviation/ variation   NA 

Comments of the audit committee after review   Funds utilized as per the objects of the issue 

Comments of the auditors, if any   Nil 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

Objects: Onward lending and general corporate purposes. 

 

 Deviation details : No deviation 

Original 

object 

Modified 

object, if any 

Original 

allocation 

Modified 

allocation, if 

any 

Funds utilized Amount of 

deviation/ 

variation for 

the quarter 

according to 

applicable 

object (in Rs. 

crore and in 

%) 

Remarks, if 

any 

                                                                          NOT APPLICABLE 
 

Deviation could mean: 
 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Muthoottu Mini Financiers Limited 

 

Name of signatory:   Smitha KS 
Designation: Company Secretary 
Date: 14-11-2024 
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