
 

 

                        
    06-02-2025 

To, 

The BSE Limited 

Phiroze Jeejeebhoy Tower 

Dalal Street, Mumbai-400 001 
 

Dear Sir, 
 

Sub: Submission of Unaudited Financial Results for the Quarter & nine months ended 31st December, 2024 

along with Limited Review Report. 
 

Ref: Clause 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

 
We submit the following documents: 

 

1. Unaudited Financial Results for the Quarter and nine months ended 31st December, 2024 subject to limited 

review by the Statutory Auditors along with the notes and other disclosures including disclosures under clause 

52(4) SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 approved by the Board of 

Directors in their meeting held today 06th February 2025. 

 

2. The statutory auditors M/s Mohandas & Associates has submitted the Limited Review Report for the period 

ended 31st December, 2024 with unmodified opinion.  

 

3. Security Cover Certificate as per Regulation 54 of SEBI (LODR) Regulations, for the quarter ended 31st 

December, 2024.  

 

4. Utilization Certificate for the quarter ended 31st December, 2024.  

 

 

For Muthoottu Mini Financiers Limited 

 

 

 

Mathew Muthoottu  

Managing Director 

DIN: 01786534 
 
CC  

Vistra ITCL (India) Limited 

The IL & FS Financial Centre Plot No C-22 

G Block, 7th Floor, Sandra Kurla Complex 

Sandra (E) Mumbai – 400 051 

 

 

MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED 

1402/1403, B-Wing, 14th Floor, 

Dalamal Towers, Free Press Journal Marg, 

211, Nariman Point, Mumbai – 400 021 



CA 
IND I A 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

lllrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 

(f): 0487 - 2333124, 2321290 
Email : ma.auditors@gmail.com 

Independent auditors review Report on unaudited standalone quarterly financial results of Muthoottu Mini Financiers Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 
Muthoottu Mini Financiers Limited 
Kochi 

We have reviewed the accompanying statement of unaudited financial results of M uthoottu 
Mini Financiers Limited for the period ended 31st December 2024. This statement is the 
responsibility of the management of Muthoottu Mini Financiers Limited and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 
any material misstatement or that it has not been prepared in accordance with the relevant 

Branch Office : nird Floor, "Kolliyil Arcade", Kavilkndavu,Kodungnllur- 680 664. 
Phone: (0ft). 0480- 4050003. Mob: 9847574425. 



MOHANDAS & ASSOCIATES 
Continuation sheet CHARTERED ACCOUNTANTS 

prudential norms issued by the Reserve Bank of India in respect of income recognition, 
asset classification, provisioning, and other related matters 

The comparative financial information as at 31st December 2023, are based on the 
unaudited financial statements for the period ended 31st December 2023. Our conclusion 
is not modified in respect of this matter. 

Thrissur 
Dated: 6th February 2025 

For MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNT ANTS 

FIRM REG NO: 0021165~ 
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Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort 

Mumbai – 400 001 

 

Dear Sir, 
 

Disclosure required under Regulation 52(7) & 52(7A) of Securities and Exchange Board of India 

(Listing obligations and disclosure requirements) Regulations, 2015 for the quarter and nine months 

ended 31st December, 2024.     

 

As required by Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015,we submit as follows:  

 

1. The Company has raised the following for the quarter ended 31st December 2024 and the proceeds 

were fully utilized as at 31st December 2024. 

Nature of instrument ISIN Amount  

(in Rs) 

Allotm

ent date 

Public Issue of Listed Secured 

Redeemable Non-Convertible 

Debenture  INE101Q07AX3 
             
9,96,67,000  

 

 

 

 

 

19-11-2024 

Public Issue of Listed Secured 

Redeemable Non-Convertible 

Debenture  INE101Q07AU9 
             
5,28,37,000  

Public Issue of Listed Secured 

Redeemable Non-Convertible 

Debenture  INE101Q07AR5 
           
12,19,99,000  

Public Issue of Listed Secured 

Redeemable Non-Convertible 

Debenture  INE101Q07AY1 
           
33,15,84,000  

Public Issue of Listed Secured 

Redeemable Non-Convertible 

Debenture  INE101Q07AW5 
             
9,75,15,000  

Public Issue of Listed Secured 

Redeemable Non-Convertible 

Debenture  INE101Q07AT1 
           
32,91,89,000  

Public Issue of Listed Secured 

Redeemable Non-Convertible 

Debenture  INE101Q07AV7 
           
11,31,95,000  

 

 

 

 



 

 

 

 

2.In terms of Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations 2015 read with SEBI Operational Circular No. SEBI / HO/ DDHS/ 

DDHS_Div1/ P/ CIR/ 2022/ 0000000103 dated July 29, 2022, we are furnishing herewith utilization of 

issue proceeds for the quarter ended December 31, 2024 and statement of NIL material deviation in the 

use of the proceeds of issue of NCDs from the objects stated in the offer document. 

 

 

 

Kindly take the same on record. 

 

Thanking You 

Yours faithfully 

 

For Muthoottu Mini Financiers Limited 

 

 
 

Smitha KS 

Company Secretary 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

Annex - IV-A 

UTILIZATION CERTIFICATE 

 

As required by Regulation 52(7) and 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 we hereby certify the following: 

 

A. Statement of utilization of issue proceeds: 

 
The proceeds of Non-Convertible Debentures issued by the Company till December 31, 2024 have 

been fully utilized for the purpose for which these proceeds were raised. 

 

There is no deviation in the use of proceeds of Non-Convertible Debentures as the same has been 

utilized as per the objects of the issue. 

 

During the quarter the Company has made public issue of secured, redeemable, listed, 

nonconvertible debentures and the proceeds were fully utilized as at December 31, 2024. 

 

Statement of Utilization of Public NCD XVIII  which has been allotted during Quarter 3 of FY 

2024-25  i.e for quarter ended 31-12-2024 is as follows:  

                                                                                                                        (In Rs. Crore) 
1 2 3 4 5 6 7 8 9 10 

 

Name of 
the Issuer 

 
 

ISIN 

Mode  
of Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

 

Type of 
instru ment 

 

 
Date of 
raising 
funds 

 
 

Amount 
Raised 

 
 

Funds 
utilized 

 

 
Any 
deviati
on (Yes/ 
No) 

If 8 is Yes, 
then specify 
the purpose 
of for which 
the funds 
were utilized 

 

Rema rks, 
if any 

Muthoottu 
Mini 

Financiers 
Limited INE101Q

07AX3 

Public Issue  Secured 
Non-

Convertible 
Private 

Debenture 

 
19.11-2024 

9.97  9.97  

 
No 

 
NA 

 
NA 

Muthoottu 
Mini 

Financiers 
Limited INE101Q

07AU9 

Public Issue  Secured 
Non-

Convertible 
Private 

Debenture 

19.11-2024 

5.28  5.28  

 
No 

 
NA 

 
NA 

Muthoottu 
Mini 

Financiers 
Limited INE101Q

07AR5 

Public Issue  Secured 
Non-

Convertible 
Private 

Debenture 

19.11-2024 

12.20  12.20  

 
No 

 
NA 

 
NA 

Muthoottu 
Mini 

Financiers 
Limited INE101Q

07AY1 

Public Issue  Secured 
Non-

Convertible 
Private 

Debenture 

19.11-2024 

33.16  33.16  

 
No 

 
NA 

 
NA 

Muthoottu 
Mini 

Financiers 
INE101Q
07AW5 

Public Issue  Secured 
Non-

Convertible 

19.11-2024 

9.75  9.75  

 
No 

 
NA 

 
NA 



 

 

Limited Private 
Debenture 

Muthoottu 
Mini 

Financiers 
Limited INE101Q

07AT1 

Public Issue  Secured 
Non-

Convertible 
Private 

Debenture 

19.11-2024 

32.92  32.92  

 
No 

 
NA 

 
NA 

Muthoottu 
Mini 

Financiers 
Limited INE101Q

07AV7 

Public Issue  Secured 
Non-

Convertible 
Private 

Debenture 

19.11-2024 

11.32  11.32  

 
No 

 
NA 

 
NA 

 

B. Statement of deviation/ variation in use of Issue proceeds:  
 
Particulars Remarks 

Name of listed entity Muthoottu Mini Financiers Limited 
Mode of fund raising Public Issue 

Type of instrument Listed Non-convertible Securities 

Date of raising funds 19-11-2024 
Amount raised 114.60 crores 

Report filed for quarter ended 31.12.2024 
Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of 
the issue 
stated in the prospectus/ offer document? 

 
NA 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review Funds utilized as per the objects of the issue 

Comments of the auditors, if any   NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
 
   Objects: Onward lending and general corporate purpose 

 

 

 

Original 
object 

Modified 
object, if any 

Original 
allocation 

Modified 
allocation, if 

any 

Funds 
utilised 

Amount of 
deviation/ 
variation 
for the 
quarter 
/half year 
according 
to 
applicable 
object (in 
Rs. crore 
and 

in %) 

Remarks, if 
any 

Onward lending 
and general                                 
corporate            
purpose                             

 
 

NA 

 

Onward lending 
and general                                 
corporate            
purpose                             

 

 

NA 

 
 
114.60 

Crores 

                          

 

                       

NA 

 

 

          NA 

 

 

Deviation could mean: 
 



 

 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
  For Muthoottu Mini Financiers Limited 
 

 

Name of signatory:   Smitha KS 
Designation: Company Secretary 

   Date: 06-02-2025 
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