
 

 

21-05-2025 

To, 

 

The BSE Limited 

Phiroze Jeejeebhoy Tower 

Dalal Street, Mumbai-400 001 

 

Dear Sir, 

 

Sub: Submission of Audited Financial Results along with Audit Report for the Quarter and 

Year ended 31st March, 2025. 

Ref: Clause 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

 

We submit the following documents: 

 

1. Audited financial results for quarter and year ended 31st March, 2025 along with the notes and 

other disclosures including disclosures under clause 52(4) SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 approved by the Board of Directors in their 

meeting held today May 21st, 2025. 

 

2. Audit Report of the statutory auditor M/s Mohandas and Associates for the Financial Year 

ended March 31, 2025 which is with unmodified opinion. 

 

3. Security Cover Certificate as per clause 54 as at March 31, 2025. 

 

4. Utilisation Certificate for the quarter ended March 31, 2025. 

 

5. Related Party Transaction for the half year ended March 31, 2025. 

 

6. Secretarial compliance Report for FY 2024-25. 

 

For Muthoottu Mini Financiers Limited 

 

 

 

Mathew Muthoottu 

Managing Director 

DIN: 01786534 

 

CC :        

Vistra ITCL (India) Limited   

The IL & FS Financial Centre Plot No C-22 

G Block, 7th Floor, Sandra Kurla Complex 

Sandra (E) Mumbai – 400 051 

MITCON Credentia Trusteeship Services 

Limited 

1402/1403, B-Wing, 14th Floor, 

Dalamal Towers, Free Press Journal Marg, 

211, Nariman Point, Mumbai – 400 021 

 



INDIA 

Our Ref. 

ii. 

Independent Auditor's Report 

To the Board of Directors 
Muthoottu Mini Financaries Limited 

Report on the audit of the Financial results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of 

Muthoottu Mini Financiers Limited (the NBFC) for the quarter ended 31.03.2025 and the year to 

date results for the period from 01.04.2024 to 31.03.2025 attached herewith, being submitted by the 

NBFC pursuant to the requirement of regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ('Listing regulations'). 

i 

MOHANDAS & ASSOCIATES 
CHARTERED ACcOUNTANTS 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

ii. 

llrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
:0487 - 2333124, 2321290 

Email: ma.auditors@gmail.com 

are presented in accordance with the requirements of regulation 52 of the Listing 

Regulations in this regard, and 

Basis for Opinion 

give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards prescribed under Section 133 of the 

Companies Act, 2013 (the "Act"), RBI guidelines and other accounting principles generally 

accepted in India, of the net profit/loss including other comprehensive income and other 
financial information for the quarter ended 31.03.2025 as well as the year to date results for 

the period from 01.04.2024 to 31.03.2025 

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing 

(SAs) specified under section 143(10) of the Companies Act 2013 issued by the Institute of Chartered 

Accountants of India. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent 

of the NBFC in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act 2013 and the Rules made thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion on the Financial Statements. 

Branch Ofice:Ilrd Floor, "Kolliyil Arcade", Kavilkadavu, Kodugallur -680 664. 
Phone: (O). 0480 -4050003. Mob:98-47574425. 
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Continuation sheet 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Board of Directors' Responsibility for the Standalone Financial Results 

The statements have been prepared on the basis of audited annual financial statements. The NBFC's 
Board of Directors are responsible for the preparation of these statement of Financial Results that 
give a true and fair view of the net profit/ loss including other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards specified under section 133 of the Act/ issued by the Institute of 
Chartered Accountants of Indi�, the circulars, guidelines and directors issued by the Reserve Bank 
of India (RBI) from time to time (RBI Guidelines') and other accounting principles generally 
accepted in India and in compliance with regulation 52 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the AcU Banking Regulation Act, 1949 for safeguarding of the assets of the NBFC 
and for preventing and detecting frauds and other iegularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent: 

and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the statement of financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
NBFC's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the NBFC or to cease operations, or has no realistic alternative but to do s0. 
The Board of Directors are also responsible for overseeing the NBFC's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the statement of financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the statement of financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, tor the purpoSe of expreSstHg an opinion 

THAISSTo a 































Annexure I: Security Cover as on 31.03.2025 

Column A 

Particulars 

ASSETS 
Property. 
Plant and 

Equipment 
Capital 

Work-in 
Progress 
Right of 
Use Assets 

Goodwill 

Intangible Assets 

|Intangibie Assets 
under 
Developrme 
nt 

Investments 

Loans 

Inventories 
Trade 

Recervable s 
Cash and Cash 
Equrvalents 

Bank Balances 
other than Cash 

and Cash 
Equlvalents 

OtherS 
Total 

LIABILITIE 

Debt securities 
to which this 

certificate 
pertains 

ColumnB 

Description of asset for 
which this certiicate relate 

This represents vehicle's 
WDV 

This represents Gold Loan 
Receivables including NPAS 
This represents ioan against 
property 
This represents Micro Finance 

ivables 

Cash and Bank balances 

This represents Bank Balances 
other than Cash andCash 

Equivalents 

This represents FD for ME 
loans 

This represents FD for DRR 
This represents FD given as 
Bank Guarantees 

Public NCD I Private NCD / CP 

Columnd 

Exclusive 

Charge 

Debt for 

which this 
certifica ate 

being issued 

Book 
Value 

Column 
Dii 

Exclusive 

Charge 

Other 
Secured 
Debt 

Book 
Value 

132.12 No 

Debt Debt for which 

this certificate 
being issued 

7,800.29 No 

1264. 14 

10,008.02 

Yes 

Yes 

Yes 

811.47|No 
No 

No 

Column Eii 

Pari. Passu 

Charge 

Yes 

Yes/ 
No 

0.00 

Column Fiv 

Pari- Passu Charge 

Assets shared by 
pari passu debt 
holder (includes 

debt for which this 

certificate is issued 
& other debt with 
pari-passu charge 

Book 
Value 

3,81.256 08 

8.717 55 

44.909 33 

4,34,882.96 

1.16,540 55| 

Column 
Gv 

Pari- Passu 

Charge 

Other assets on 
which there is 

pari- Passu 
charge 

(excludin 
items covered 

in co column 

Book 

Value 

0.00| 

Column 
Hvi 

Assets not 
offered as 

Security 

20,26522 

29.04 

334.29 

2590.62 

235.38 

24,868 54 

8,398 67 
56,721.76 

31,230 81 

Column 
Ivii 

Elimination 
(amount in 

negative) 

debt amount 
Considered 

more than 
once (due to 

exclusive 

plus pari 
passu 

charge) 

0.00 

ASSp 

Column J 

(Total C to H) 

20.397.34 

29.04 

334.29 

2590.62 

3,81.256 08 

235.38 

32,668.83 

8,717.55| 

44 909.33 

811.47 

0.00 
|264 14 

B398.67 
5,01,612.74 

|,47,771.35 

Colunn 

K 

Market 

Column L 

|Carrying book value 
Value for for exclusive charge 
Assets assets where market 

charged on value is 
Exclusive ascertainable 

basis 

Related to only those items covered by this certificate 

applicable 

not 

Column 

(For 
Eg. Bank Balance, 

DSRA market value is 
not applicable) 

Column N 

Market Carrying value/book 
Value for value for pari passu Value(=K+L+ 
Pari passucharge assets where M+ N) 
charge market value is not 

Assetsviii ascertainable 

AOCH 
682 01z 

or 

applicable (For Eg. 
Bank Balance, DSRA 
market value is not 
applicable) 

Relating to Column F 

8717 55 

Column 0 

3,81.256 08 3,81,256. 08 

44,90933 

4 34 882 96 

Total 

8.717.55 

44 909.33 

434 882 96 



Other debt 
shaning pari 
passu charge 
with 
above debt 

Other Debt 
Subordinat 
ed debf 

Borrowings 
Bank 

Debt 

Secuties 

Others 

Trade 
payables 
Lease 

ebittes 
Provisions 
Other 

Total 
JCover on Book 
Value 
Cover on 
Market 
Value" 

not to be filed 

NOTE 

Exclusive 
Security 
Cover 
Ratio** 

*1264 14 represents bank guarantee for cont1nglent liabilites 

7 077 12 Yes 

7,077.12 

1 41 

Pari-Passu 

Security Cover 
Ratio 

2 24.674 74 

3,41,215.29 

We confim that conmpany has complied al tho Covenants / terms of issue in the respect of listed debt securities 

127 

34,501 92 

87,587.61 
1.53.320,34 

THR*SSUR 

TERED 
CcOuN 

NTS *S 

34 501 92 

2,31.751 86 

87 587.61 
5,01,612.74 0.00 

Mathew Muthoo�tu {DIN: 01786334) 
Managing Directar 682 017 











 

 

21/05/2025 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort 

Mumbai – 400 001 

 

Dear Sir / Madam, 

 

Sub: Disclosure under various provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”)  

 

With reference to Regulation 51 read with Part B of Schedule III, Regulation 52 and other 

applicable regulations of SEBI Regulations, it is hereby intimated that the Board of Directors at 

its meeting held on May 21, 2025, has approved the audited financial results for the Financial 

Year ended March 31, 2025 together with the annual audit report thereon submitted by                    

M/s. Mohandas and Associates, Statutory Auditors of the Company.  

 

We further hereby confirm and declare that the Auditor’s report is with unmodified opinion and 

does not contain any qualification and hence no statement of impact of audit qualification has 

been submitted as part of financial results for the year ended 31st March 2025;  

 

Kindly take the same on record. 

 

Thanking You 

 

Yours faithfully 

 

For Muthoottu Mini Financiers Limited 

 

 

 

Mathew Muthoottu 

Managing Director 

DIN: 01786534 

 







Limited (C1N:

We have examined:

(b) the filings/ submissions made by the listed entity to the Stock Exchanges,

(c) website of the listed entity,

(a) Securities and Exchange Board of India (LODR) Regulations, 2015;

Ci
H9

1
*

(h) other regulations as applicable.

and circulars/ guidelines issued thereunder;

"Swastika", First Floor 
Chitteth House, P C Road 

Vytilla P. O., Cochin - 682 019 
Ph: 0484 4046696, +91 98957 62686

IB) VR & ASSOCIATES
Company Secretaries LLP
LLP Identification No: AAE-7079

(a) all the documents and records made available to us and explanation provided by Muthoottu Mini 
Financiers Limited (“the listed entity").

(d) any other document/ filing, <

for the financial year ended 31
provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBl Act") and the 
regulations, circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the
regulations, circulars, guidelines issued thereunder by the SEBI; Not Applicable

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have 
been examined, and include: -

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 201 8; Not Applicable to since the Company is only a debt listed 
Company.

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 20I I; Not Applicable to the Company during the period under review (FY 2024- 
2025)

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 
Regulations, 2021

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 to the 
extent of its applicability;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not Applicable 
to the Company during the period under review (FY 2024-2025)

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021; Not Applicable Not Applicable to the Company during the period under 
review (FY 2024-2025)

as may be relevant, which has been relied upon to make this Report.

Is1 March 2025 (“Review Period") in respect of compliance with the

Secretarial Compliance Report of Muthoottu Mini Financiers 
U65910KL1998PLC012154) for the financial year ended 31st March 2025

f/ t'WV



and based on the above examination. We hereby report that, during the Review Period:

Details Fine RemarksActioSr
ns of Amoun ente

Requireme ResponseFiolatio t

nt n

2
*

(Regulations 
/circulars/ 
guidelines 
including 
specific 
clause)

n 
Take 
n by

Observatio Managem 
ns 

/Remarks
of the 

Practici

Typ
e 
of

Action

OP.
Compan 

y
Secrelar
y(PCS)

N 
o.

Complianc Regulatio Deviatio 
n/ 

Circular 
No.

o / cn I

V?,

Advisor
y

I

Clarific
at

ion/
Fine/
Show
Cause

Notice/
Wamin
g

_________________ _______ ______ etc. ________ ______ __________ ________________
No deviations, actions taken, violations, levy of fines against the Company during t le review period FY 

2024-2025.

(a) (**) The listed entity has complied with the provisions of the above Regulations and circulars/ 
guidelines issued thereunder, except in respect of matters specified below:

coquii 
68W



RemediCompHanc Details C 'ommeObservationsObservations/

violation almade in theRemarks of the e

andSecretarial DeviationsRequire me actions.

on theactionsnt

taken actions

taken

circulars/reports)

entity

entity
mentioned)

Not Applicable during the review period (FY 2024-2025).

2.

Ci

3 *

if any, 

taken

Provide the list of all the observations in the report for (he previous year along with the 
actions taken by the listed entity on those observations.

Add the list of all observations in the reports pertaining to the periods prior to the previous 
year in case the entity has not taken sufficient steps to address the concerns raised/ 
observations

E.g., in (he report for (he year ended 31st Mar, 2023, (he PCS shall provide a list of:

(c) all the observations in the report for the year ended 31st March, 2022 along with the 
actions.

(b) The listed entity has taken the following actions to comply with the observations made in previous 
reports:

Practicing

C 'ompany

Secretary (PCS)

in the previous

Compliance 

report for the 

year ended

. (Theyears 

are to be guidelines 

including 

specific 

clause)

(Regulatio 

ns/ by the 

listed

nt s of 

the PCS

by the 

listed

of

(Note:
1.

Sr.
No.

/penal 

ty imposed, if 

any, on the listed 

entity

(d) taken by the listed entity on those observations.

(e) the observations in the reports pertaining to the year ended 31st March. 2022 and earlier, in 
case the entity has not taken sufficient steps to address the concerns raised/ observations in 
those reports.)

cn I

\ A
S’



I.

Particulars

Yes NoSecretarial Standards:1.

Yes No2. Adoption and timely updation of the Policies:

Yes No3. and disclosures on

COi

♦

4

We hereby report that, during the review period (EY 2024-2025) the compliance status of the 
listed entity with the following requirements:

• All the policies are in conformity with SEBI 
Regulations and have been reviewed & 
updated on time, as per the regulations/ 
circulars/guidelines issued by SEBI.

I he compliances of the listed entity are in 
accordance with the applicable Secretarial 
Standards (SS) issued by the Institute of 
Company Secretaries of India (ICSI).

Maintenance
Website:

of
under

the
a

Sr.
No

Compliance 
Status (Yes/ 

No/NA)

Observation s/ 
Remarks by 

PCS*

• The listed entity is maintaining a 
functional website.

co

X?*

All applicable policies under SEBI 
Regulations are adopted with the approval 
of board of directors of the listed entities.

xW

• Timely dissemination 
documents/information



separate section on the website.

Yes No[3 i sq ua I i 11 cat i on of Di rector(s):
4.

5.

Yes No6. Preservation of Documents:

Yes No
Performance Evaluation:7.

Yes NoRelated Party Transactions:8.

(b)

COi
9

5

*

Details related to subsidiaries of listed 
entities have been examined w.r.t.:

The listed entity has conducted performance 
evaluation of the board, independent directors 
and the committees at the start of every 
financial year/during the financial year as 
prescribed in SEBI Regulations.

None of the director(s) of the listed entity is/are 
disqualified under Section 164 of Companies 
Act. 2013 as confirmed by the listed entity.

(b) Disclosure requirement of material as 
well as other subsidiaries.

(a) The listed entity has obtained prior 
approval of audit committee for all related 
party transactions;
In case no prior approval obtained.

(a) Identification of material subsidiary 
companies.

NA. I'he Company No 
does not have a 
subsidiary 
company.

03 I

The listed entity is preserving and maintaining 
records as prescribed under SEBI Regulations 
and disposal of records as per policy of 
preservation of documents and archival policy 
prescribed under SEBI LODR Regulations, 
2015.

• Web-links provided in annual corporate 
governance reports under Regulation 
27(2) are accurate and specific which 
redirects to the relevant 
document(s)/section of the website.



No9. Disclosure of events or information:

Yes NoProhibition of Insider Trading:10.

Yes No11.

No
12.

6

The listed entity has provided all the required 
disclosure(s) under Regulation 30 along with 
Schedule III ofSEBI LODR Regulations, 2015 
within the time limits prescribed thereunder.

Actions taken by SEBI or Stock Exchange(s), 
if any:

Resignation of statutory auditors from the 
listed entity or its material subsidiaries:

Regulation 30 is 
not applicable to 
the company

The tenure of M/s 
Ram das & 
Venugopal 
Chartered 
Accountants 
ceases on the

M/s Mohandas & 
Associates 
Chartered 
Accountants has 
been appointed as 
Statutory Auditor 
of the Company I

In case of resignation of statutory auditor from 
the listed entity or any of its material 
subsidiaries during the financial year, the listed closing hours of 
entity and / or its material subsidiary(ies) has / 30"' September 
have complied with paragraph 6.1 and 6.2 of 2024. 
section V-D of chapter V of the Master Circular 
on compliance with the provisions of the 
LODR Regulations by listed entities.

No action(s) has been taken against the listed 
entity/ its promoters/ directors/ subsidiaries 
either by SEBI or by Stock Exchanges 
(including under the Standard Operating 
Procedures issued by SEBI through various 
circulars) under SEBI Regulations and 
circulars/ guidelines issued thereunder (of) 
The actions taken against-the listed entity/ its 
promoters/ directors/ subsidiaries either by 
SEBI or by Stock Exchanges are specified in 
the last colunw-.

° I

the listed entity shall provide detailed 
reasons along with confirmation
whether the transactions were
subsequently approved/ratified/rejected 
by the audit committee.

The listed entity is in compliance with 
Regulation 3(5) & 3(6) SEBI (Prohibition of 
Insider Trading) Regulations, 2015.

r01



NoAdditional Non-compliances, if any:13.

mandatory if the compliance status is provided as 'No ' or 'NA ’

Assumptions & limitation ofscope and review:

1.

2.

3.

4.

For BVR & Associates Company Secretaries LLP

Place: Ernakulam

Dale: 19-05-2025

7

We further, report that the listed entity is in compliance with the disclosure requirements of 
Employee Benefit Scheme Documents in terms of regulation 46(2) (za) of the LODR Regulations. 
Not Applicable

Compliance of the applicable laws and ensuring the authenticity of documents and information 
furnished, are the responsibilities of the management of the listed entity.

Our responsibility is to report based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion.

We have not verified the correctness and appropriateness of financial records and books of 
account of the listed entity.

No additional non- 
compliances 
observed.

CS Vijay Sreenikethan
CP No.: 8268
UD1N : F007873G000380894
Peer Review No. P2010KE020500
Firm Registration No. AAE-7079

VIJAY. S.
Designated Partner
BVR & Associates Company Secretaries LLP
“Swastika", Chitteth Building
PC Road, Ponnurunni (E)
Vyttila P.O., Cochin-682 019
C P No: 8268, FCS 7873

P IN AAE-7079

for a period of 
three years from 
01-04-2024 to31- 
03-2027.

Observations/Remarks by PCS are

No additional non-compliances observed for any 
SEBI regulation/circular/guidance note etc. 
except as reported above.

This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of 
the SEBI (LODR) Regulations. 2015 and is neither an assurance as to the future viability of the 
listed entity nor of the efficacy or effectiveness with which the management has conducted the 
affairs of the listed entity.
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