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Muthoot MCred Limited (Formerly known as Muthoottu Mini Financiers Limited) 
Kochi 

We have reviewed the accompanying statement of unaudited financial results of Muthoot 
MCred Limited for the period ended 31st December 2025. This statement is the 
responsibility of the management of Muthoot MCred Limited and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410- "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
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Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or 
that it contains any material misstatement or that it has not been prepared in accordance 
with the relevant prudential norms issued by the Reserve Bank of India in respect of 
income recognition, asset classification, provisioning, and other related matters 

Thrissur 

CHARTERED ACCOUNTANTS 

The comparative financial information as at 31st December 2024, are based on the 
unaudited financial statements for the period ended 31st December 2024. Our conclusion 
is not modified in respect of this matter. 

Dated: 13th February 2026 

For MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

THR.SSUR 

MOHANDAS ANCHERO ACCO 
(PARTNER) 

MEMBERSHIP NO: 036726 
FIRM REG NO: 002116S 

UDIN:- 26036126 xRC FVA|88 



MUTHOOT MCRED LIMITED (FORMERLY MUTHOOTTU MINI FINANCIERS LIMITED)
cIN: U5591oKL1998PLco121S't

Muthoottu Royal Tower, Kaloor, Kochi, K€rala - 6a2017

STATEMENT Of FI NANCIAL RESU LTS FOR THE QUARTER & PERIOD ENDED DECEMBER 2025

Face Vdue otshares and EPs

31-t2 2025 30'09'202S 3-t-12-2024 3t-12 2025 31.12.2024

R.vcnrc from op€r.tions
?a,6aa.2s 24,774.44 19.920 29 75,62t.52 54,t72.23 77,694.71

Oth& income on loans 420 06 1+424 256.20 1,082.30 426.57

32.17 o23 32.40 29 t4 29.14
I10.07

F.cs and Commission in.omc 294.42 746.25 108.56 730.94 844.11

Net eaih on deccoSnitron of finandal iNtruments
und.r amonised con cateSory

Net tain on fair valuc chaDgcs 500 l:11
008 0.43 5 51 S artl

Toral Revenue from op€radoDs (l) 29,4A3,25 25,443,06 zo,35z,3a 77,'At,aZ 59,523,54 a1,501.65

r.50 9.81 501 14.32 2093 i2.88

29,484.75 25,452.4? 20,357.39 77,596.t4 59,54,1,51 s1,514.53

't3,747.41 12,661.29 37.754.70 29,155.13 39,754.55

N.r loss on fairveluc changes 2.58

lmpairmeDt on fi nan.ial instrumcnls 314.27 91ts27 575.9S t,344.12 1,414.37

Umployec benelit5 crpcnscs 5,:108.39 4,9q0.81 4,165.a9 r4,595.58 1t,49713

Dcprcciation, amorlization and i mpairment :14219 310 a5 301.18 931.t,3
8,241,15

ttzt s? l,tm.58
2,775.37 3,\47.19 ar,32ts l0

22,44',.O3 2t,o50,t2 t7,360.24 62,t03,2t 49,160.63 64,542,7 |

Profir before rax {lll- lY) 4,402 7S 2,997.15 15.492.93

1.456.56 221U9 3,247.79 2,1\2.65 :t,048.70

324 t3 8t2.01 105 t0

Pronr for th€ year (V- vl) 5,216,O3 3,163,06 2,714,42 11,393,13 7,466,13 9,417.65

other Comprehcnstve tncoEe
(i) lt.ms that will nor berecldsined lo profir or loss
- R.mcasuremcnt of d.fi ned beneli( plans

Fan value chanS.s on equiry imtrumenls through other

comprchcnsivc income
(ii) lncome tax relatin8 to it€ns that willnor be re.lassin.d to l1 llll

subtolal(A)

(i) llems that will be r..lassilied to p.olir orloss

{ii) lncome tax r.lati,ig to items that willbe re.lassified to Profit

subrotal (8)
other comprehensrve ln.ome (A + B) tvlll) 35.32

Total Comprehensive lncome for theyear [vrl+vlll) 5,216.03 3,163.06 11,393.13 7,466,73 9,452.97

E..nin8s per equity share
(F..e 

"alue 
orR.s. 100/ ea.h)

49_35 39.77 60.68 39.77 31.62

49_35 39,17 60.43 31.62

for Muthoot MC.ed Limiled
D.t.: 13rh febNary 2026

ooxMurhoottu (DlN: 01746534) -{
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MUTHOOT MCRED LIMITED (FORMERLY MUTHOOTTU MINI FINANCIERS LIMITED)
CIN: U55910KL1998PLCO12154

Muthoottu Royal Tower, Kaloor, Kochi,Kerala. 682O1?
STATEMENT OF ASSETS & LIABILITIES AS AT DECEMBER 31 2025

in Lakhs
As at December 31,

zo25
(Unaudited)

As at March 31,
2025

(Audited)
Particulars

5,45,516.17
2,598.58
1,990.32

2,205.4+

21,129.65
46,308.64

20,5A2.71
464.7 4

79.36
1,804.90

4,t0,676.97
2,590.62
1,885.49

2,821.53

8,7 77.55

46,9A4.94

2o,397.34
334.29

29.04
7,544.92

6,42,624.57 4,95,946.69

2,40,674.02
2,59,606.30

37,556.23
3,333.36

703.98
1,174.27

658.84

25,032.54
7,607.O0

66,397.97

r,46,522.60
2,30,857.88

34,50r.92
2,t99.36

783.20
302.26
782.09

25,032.54

55,004.84

T. ASSETS
I
a)
b)
c)

Financial assets
Cash and cash equivalents
Bank Balance other than (a) above
Receivables

0) Trade receivables

0l) other receivables
Loans

Investments
Other financial assets

Non-fi nancial Liabilities
Provisions
Deferred tax Iiabilities [Net)
Other non-financial liabilities

EQUITY
Equity share capital
Instruments Entirely equity in Nature
Other equity

Total Assets

Total Liabilities and Equity

d)
e)

0

Non-financial Assets
Inventories
Current tax assets (Net)
Deferred tax assets (Netl
Property, Plant and Equipment
Intangible assets under development
Other intangible assets

Other non-financial assets

II. LIABILITIES AND EQUITY
LIABILITIES

1 FinancialLiabilities
a) Debt Securities
b) Borrowings fother than debt securities)

c) Subordinatedliabilities
d) Other financial liabilities

,
a)
b)
c)

d)
e)

0
cl

a)
b)
c)

3

a)
b)
c)

6,42,624.57 4,95,9a6.69

For Muthoot MCred Limited

Ma Muthoottu
(DlNi 01786534)
Managing Director

Place: Kochi
Date:February 13, 2026



TiUTHOOT MCTED LIMITEI' (FORMEII-Y MUTHOOTTU iiI III F"{AIICI6RS LIMIIED)
CASH 

'IOW 
STATEME'{I

clx: U6S910*Ir99aPLCO12r54
lutbmttu Roy.l To*.r,loloor, Xo.ii, X.El. - 642017

CASH 
'LOITI 

S'ATEiIEI{T fOR TH E PENIOD EIIDID DECEMAEN 3'. 202 5 (UI{AUDITED)

P.riod .nd.d DREh.r 31, 2O2 5

[UD.!dited)
P.nod.Dd.d it.rlr 31rt 2025

rt C..t no* 6!D OD.EtIrg A.tMtl6

lmpaim.nt on frErcial instruh.rE
N€r (Eain)/lo$ on fair value ch.trg6
N.t (PrcRo / Losr on s:1. of ds.ts

Deprci.toc soniaton a.d inpaimert
Inon. from Non-Op.mtlng Burln6t

or.6rin8 Pro6l / (Los) h€rore wori(jns c.pit l

Otltcr non 0@nci.l a€rs

Baok B.lance oth€r than 'C6h ard 6sh equival.lts"

OtlEr financial liab ines
Oth.r non inano.l liabilitis
csh ceneraied from op.Eions

f,.r C.sh Flow fron OE ntirl^ctivity

D, Crih flo* Fon lnvBtm.nt A.tiviti.s

$l€ oI p.operty. pl.rt & equipn.nt
Pur.ha. uf p.operty, planl & equrphert
N.r C.sh flow non hv..tmdr A.rivity

C Crrh no* foi FrEn ln! A.tMty
Proeeds iion issu.of €quitysha.e oFital ('nchdin8

Net inae,se/{D.c6€) ,n Borowinss(ottcr th.n debr

N.t ,i(tree/(Ddr6€) rn suHebt
Ner ricre..c/{D€rede) ii Debt smnues
l{.l C.rh tlow lioD FiDlcilt A.tivity

Nct Increase/(Decrese )rn Cash & C.sh

oDcnlnE B.lanc€ ol Cash & Cah Equivalens

3',7,154.70

931.83

106.27
.32.40 39,119.45

.1,598.,t9
-2.63

39,754.5s
1,160.58

-160.56
-29.1tI

12,91',t.82

1,35,41s.16

255.94

616,30

.79.22

1,13,r.00
-123.25 ,1.3{,16€.14

62,24917

127.01
-505.85

-2,t21.31

214.74
505.18
203.27

s3,530.50

.79.555,35

-2,67 t.70
-,t0.632.40

-10,305.2s
.3,6?0.24

-10,241.57
-t,22,439.16 .5a,261.10

32.40
106.21

5.59
-7,217.66

29.14
160.55

14.92

-1,747.42
.r,s42 80

29,319.5.t
3,054.31

10,825.39
s4,291.94

12.412.10
a,? t?,55

.1,551.92

1,0,269.41

Cl6singBalan..otCash&CashEquiv.lents 27,129,65
coDro!.ltr ofcab .!il c.it Equn.b.r'
Current Account with Bank 20,246,91

220.1t
654,14

21,129.65 a,717,55

tor Muthoot Mcred Limrted

[Dl!:ol7a6s3,t)

D.t.:F€bru.ry 13,2026

575.95
.7-96



MUTHOOT MCRED LIMITED (FORMERIY MUTHOOTTU MINI FINANCIERS LIMITED)

CIN; U65910KL199APLCOL2I54

Muthoottu Royal Tower, Kaloor, Kochi, Kerala - 682017

Notes to the financial statements: -

1. The above unaudited financial results were reviewed by the audit committee and

approved by the Board of Directors ofthe company at their meeting held on February 13,

2026.

3. In compliance with Regulation 52 of the Securities Exchange Board of India ["SEBI")
(Listing Obligation and Disclosure Requirements) Regulation, 2015, a "Limited Review"

ofstandalone financial results for the period ended December 31, 2025 has been carried

out by the Statutory Auditor ofthe Company.

4. The Company is engaged primarily in the business of financing and accordingly there are

no separate reportable segments as per lnd AS - 108 dealing with Operating Segments.

5. Earnings Per equity Share for the period ended December 31,2025 and December 31,

2024 have been annualized.

6. The figures for the quarter ended December 37, 2025 and December 3L, 2024 arc lhe
balancing figures between the year-to-date unaudited figures as on December 3L,2025
and December 31 ,2024 and the halfyear ended unaudited figures as on September 30,

2025 and September 30, 2024 respectively which were subiected to limited review by the
auditors.

7. Disclosure pursuant to Regulation 54 ofSecurities and Exchange Board of India (Listing

Obligations. And Disclosure Requirements) Regulations, 2015.

Public issue lX to )(x & Private placements 1 to 13 are secured by way of first ranking
pari-passu charges with existing secured creditors, on current assets including book

2. The Company has adopted lndian Accounting Standards ('lnd AS') as notified under
section 133 of the Companies Act, 2013 ('the Act') read with the Companies flndian
Accounting Standards) Rules from April 01, 2019. The financial statements have been

presented in accordance with the format prescribed for Non-Banking Financial

Companies under the Companies (lndian Accounting Standards) Rules, 2015 in Division

III of Schedule lll as per Notification No. C.S.R. 1022(E) dated 11.10.2018, issued by

Ministry of Corporate Affairs, Government of India.

a) Nature of security created and maintained with respect to secured listed

nonconvertible debt securities is:



debts, loans and advances, cash and bank balances (not including reserves created in
accordance with law) and receivables, both present and future, ofthe Company.

b) The Company has maintained requisite full asset cover of 1x by way of pari-passu

charge on current assets including book debts, loans and advances, cash and bank

balances (not including reserves created in accordance with law) and receivables, both
present and future, of the Company, on its Secured, Listed Non-Convertible
Debentures.

8. Information required by Regulation 52(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) regulations, 2015 is attached as

Annexure I.

9. The security cover certificate for the period ended December 31, 2025, as per Regulation

54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 is attached as Annexure A.

The company has not transferred or acquired through assignment in respect

of loans not in default during the quarter ended December 37,2025.

11. Previous period /year figures have been regrouped /reclassified wherever necessary to

conform to current period/year presentation.

For and on behalf of Board of Directors

ew Muthoonu {DlN:077 86534)
Managing Director
Place: Kochi

Date: 13th February, 2026

a

10. Disclosure as per the notification No.RBI/DOR/2021-22 /86.D0R.STR.REC.S 1 /21.04.048

/2027-22.September 24 2027 under Reserve Bank of India (Transfer of Loan Exposures)

Directions, 2027 relanng to the total amount of loans not in default/ stressed loans

transferred and acquired to/ from other entities

b. The company has not transferred or acquired any stressed loans during the

quarter ended December 31,2025.



Annexure I

Information required by Regulation 52(4) ofthe Securities and Exchange Board of India flisting
Obligations and Disclosure Requirements) regulations, 2015.

*The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial

Company. Hence these ratios are generally not applicable.

"The financial statements have been presented in accordance with the format prescribed for Non-

Banking Financial Companies under the Companies (lndian Accounting Standards) Rules, 2015

in Division III ofSchedule lll as per Notification No. C.S.R. 1022(E) dated 11.10.2018, issued by

Ministry of Corporate Affairs, Government of India, the Company has worked out these ratios by

C\l
oc

).

Sl No. Particulars Period Ended December
31,2025

I Debenture Redemption Reserve* Not Applicable

2 Net worth Inote1) { 93,774.39 lakhs

3 Net Profit after Tax { 11,393.13 lakhs

+ Earnings per Share (Face Value Rs.100)

{ 60.68

Diluted { 60.43

5 5.45 times

6 Debt service coverage ratio* Not Applicable

7 Interest service coverage ratio* Not Applicable

u Outstanding redeemable preference shares NIL

9 Capital redemption reserve/debenture redemption reserve* Not Applicable

10 Current Ratio (note3)* 2.27 times"

11 Long term debt to working capital (note4)* 0.83 times"

72 Bad debts to Account receivable ratio (note5)* Negligible

13 Current liability ratio (note6)* 0.48 times"

L4 Total debts to total assets (noteTJ* 83.68 %^

15 Debtors turnover* Not Applicable

16 Inventory turnover* Not Applicable

77 Operating margin* Not Applicable

18 Net profit margin (note8) L4.680/o

\9 Sector specific equivalent ratios

a. Gross NPA

b. Net NPA

c. CRAR

0,7 00/o

0,420/o

1.9.27o/o

considering the maturity ofassets and liabilities.

Basic

Debt Equity Ratio (note 2)



1. Net worth = Equity Share Capital + other Equity - Deferred revenue expenditure -
Revaluation Reserve.

2. Debt Equity ratio = (Non-convertible debentures + Subordinated Liabilities + Bank

borrowings) / (Equity share Capital +Other Equity).

3. Current Ratio = Current assets/current liabilities. fBased on the maturity of
assets/liabilities).

4. Long term debt to working capital = fNon-convertible debentures + Subordinated

Liabilities + Term Loan from Bank)/ fcurrent assets - current liabilities).
5. Bad debts to Account receivable ratio = Bad debts / Gross AUM.

6. Current liability ratio = current liabilities/ Total liabilities.
7. Total debts to total assets = (Non-convertible debentures + Subordinated Liabilities +

Bank borrowingsJ/ total assets.

8. Net profit margin = Profit after tax/Total income.

For MUTHO0T MCRED L|MITED

0w Muthoonu
Uanagiflg Dinctor

DIN: 01786591



Annexure A: Sec Cover as on 31.12.2025

Gv X

R.lrbd to dnly thoaa ltoh. cov.rcd by lhl. c.rtllicale

C..rylng /b@l v.lu.
fo. .xclu.lv. ch.rg.
..&1. wh.6 D.rkot
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Eq. B.nt B.ltn..,
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19 36 19 36

2598 53 2593 5e
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2T 945 29 32 790 21lhis rspro3enl3 MicE Financ€

2',1 129 65
21 129 65

21 129 65
21 129 65cash and Eank b8lancos

42601 33 42,601 33 42601 33
Thi. r6pr.3snt5 Bank Baranes
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452 79
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M.rlxw Murhoofiu (oll'l: 017115!a)

For MUTHOOT MCRED LIMITED

Xuulooet
IrueloC Dkretor

Dtlt 017t65!t




























